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NEWTON RETIREMENT BOARD MEETING
Tuesday, February 21, 2023 — 9:00 a.m.
Location: Newton City Hall, Room #B15

Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrne, Stephen Curley, Lisa Maloney, Esq., Barbara
O’'Brien, Scentia Saintcyr, Deirdre Walsh, Deputy City Solicitor/Retirement Board Counsel Marie Lawlor,
and Assistant City Solicitor/Retirement Board Counsel Jaclyn Zawada

Record in minutes the Board voted, by a vote of 5-0, {0 accept the ordinary disability retirement
application submitted by Attorney Paul Hynes on behaif of Firefighter Kevin Flynn, pursuant to M.G.L.
Chapter 32, Section 6 and to petition PERAC to convene a regional medical panel to examine the
member.

Record in minutes that, at 9:02 a.m. the Board voted, by a vote of 5-0, to enter into Executive Session
pursuant to Purpose 7 of the Open Meeting Law: “To comply with, or act under the authority of, any
general...taw’, that law being Exemption (c) of the Public Records Law (G.L. ¢. 4, s. 7{26){(c) to review
and discuss the ordinary/accidental disability retirement application of Fire Captain Lawrence Podolske.

Record in minutes that upon the Board's return to Open Session at 8:11 a.m., Chairman Lopez
announced that the Board, while in Executive Session, voted 5-0, to accept Fire Captain Lawrence
Podolske’s ordinary/accidental disability retirement application pursuant to M.G.L. Chapter 32, Sections 6
and 7 and to petition PERAC to convene a regional medical panel to examine the member.

Record in minutes the Board voted, by a vote of 5-0, to approve the regular session minutes of the
meeting held on January 24, 2023.

Record in minutes the Board voted, by a vote of 5-0, to schedule the public hearing to determine the
FY2024 Cost of Living Adjustment {COLA) on a $12,000 base for eligible benefit recipients of the Newtan
Retirement System at the Board's next monthly meeting scheduled for March 28, 2023.

Record in minutes the Board voted, by a vote of 4-1 (Logalbo opposed), to accept Chapter 269 of the
Acts of 2022, a [ocal option which increases the FY 2023 COLA from 3% to 5% con a $12,000 base,
retroactive to July 1, 2022, for eligible benefit recipients of the Newton Retirement System and to petition
the Mayor of the City of Newton to adopt the local option as well.

Record in minutes the Board voted, by a vote of 5-0, to approve the monthly financial reporting for month
ending December 2022 (irial balance, related journals, MMDT/Eastern bank statements, MMDT/Eastern
Bank reconciliations, asset aliocation, expense budget to actual comparison and cash fiow forecast) as
prepared by Director C'Brien.

Record in minutes the Board voted, by a vote of 5-0, to adopt the projected 2023 administrative expense
budget in the amount of $413,887, as operating guidance for calendar year 2023,

Record in minutes the Board voted, by a vote of 5-0, to approve the FY2024 budget of the Newton
Retirement System as prepared by Director O'Brien and set forth in the 2022 System Valuation.
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Record in minutes the Board voled, by a vote of 5-0, to approve the acceptance of the following new

members:
Last Name | First Name Group | Date of Department Position
Membership
Couto Jonathan 1 01/03/23 School Teacher Aide
Laurinaitis Olivia 1 01/03/23 School Teacher Aide
Lima Michael 1 01/03/23 Schoot Teacher Aide
Ostroff Joshua 1 01/03/23 Planning Dir of Transportation
Sparks Ayden 1 01/03/23 School Teacher Aide
Tran Lucia 1 01/03/23 School Teacher Aide
O'Donnell Catherine i 01/06/23 School Teacher Aide
Aucoin Christopher | 4 01/09/23 Police Police Officer
Grau Aaron 4 01/09/23 Police Police Officer
Mangini Christian 4 01/09/23 Police Police Officer
McDonald Bernard i 01/09/23 Public Works Dir of Streets
Murray Mignonne 1 01/09/23 Senior Service | Dir of Senior Services
Ngu An 4 01/09/23 Police Police Officer
Quinn Thomas 4 01/09/23 Police Police Officer
Sheehan Alexis 1 01/09/23 School Teacher Aide
Young Peter 4 01/09/23 Police Police Officer
Artola Ellis 1 01/17/23 Public Works | Customer Svc
Supervisor
Howell Darcy 1 01/17/23 School Teacher Aide
Sarro Ashley 1 01/17/23 School Teacher Aide
Tse Emily 1 01/17/23 School Teacher Aide
Lopes Joshua 1 01/18/23 School School Custodian
Coughlin Stephen 1 01/19/23 School School Custodian
Smith Molly 1 01/19/23 School Teacher Aide
Lane Saber 1 01/20/23 School Teacher Aide
Wise Gina 1 01/23/23 Library Supervisor Borrower
Sves
Timperio Nandine 1 01/25/23 School Executive Assistant
Ardiff Emma 1 01/25/23 School Teacher Aide
Brooks Mayumi i 01/30/23 School Teacher Aide
Sears Kiara 1 01/30/23 School Teacher Aide
Roy Somali 1 01/03/23 School Teacher Aide
Chowdhury
Sanseverino | Isabella 1 01/03/23 School Executive Assistant
Crosby Virginia 1 02/01/23 School Teacher Aide
Curnan- Anna 1 02/01/23 School Teacher Aide
LaCava
DelCore Dana 1 02/01/23 School Teacher Aide
Doody Kathryn 1 02/01/23 School Teacher Aide
Dukakis Adriana 1 02/01/23 School Teacher Aide
Fagan Nerissa 1 02/01/23 School Teacher Aide
Goldstein- Sally 1 02/01/23 School Teacher Aide
Eikind
Gomez Ricardo 1 02/01/23 School Teacher Aide
Guarente Rebecca 1 02/01/23 School Teacher Aide
Masson Sophia 1 02/01/23 School Teacher Alde

Joseph
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Hoover Jessica 1 02/01/23 School Teacher Aide
Johnson Jennifer 1 02/01/23 School Teacher Aide
Jones Dana 1 02/01/23 School Teacher Aide
Leone Jennifer 1 02/01/23 School Teacher Aide
l.ozinsky Rebecca 1 02/01/23 School Teacher Aide
Masson Joseph | Sophia 1 02/01/23 School Teacher Aide

Record in minutes the Board voted, by a vote of 5-0, to approve the following application{s) for
superannuation retirement pursuant to G.L. ¢. 32, §5. Retirement Board staff has verified that the
necessary paperwork is in order and determined all applicant(s) to be eligible for such benefits:

Member Position Dept. Date of Retirement
David Langaigne Firefighter Fire 0212712023
Gail Paglia Payroll Specialist Schoot 02/28/2023
Ruth Talvacchia Theatre Production nstructor School 02/21/2023
William Rios Firefighter Fire 03/31/2023

Record in minutes the Board voted, by a vote of 5-0, to approve the following expense warranis:

Warrant # C1-23 02/22/2023 |Federal tax deposit funding re: member account

dishursements $ 8,6533.60
Warrant # 03-23 02/22/2023 |Administrative expense/member account

dishursements $ 289,343.89
Warrant # 04-23 02/01/2023 |02/01/2023 Contributory pension payroll (Death

Adj from 1/31/2023 Cont. pension payroll) $ 87717
Warrant # 05-23 0212412023 |02/28/2023 Contributory pension payroll $ 3,960,167.49

Record in minutes that Board member Logalbo announced that the December 31, 2022, market value of
assets dropped 52.5 miilion dollars, which is approximately 11%. Board member Byrne mentioned a
recent finding on another Board’'s PERAC audit was due to a high cash balance. There was discussion
that the high cash balance carried by the Newtcn Retirement Board during the second half of 2022 most
likely resulted in less loss than if those funds were invested. Board member Logalbo suggested that the
Board may want to bring this matter up after receiving the FY2024 appropriation funds. No action taken
by the Board at this time.

Record in minutes that Chairman Lopez reported that he has not received an update from the City
relating to its retention of employees’ pre-employment physicals. Chairman Lopez stated that he will send
a letter to the Mayor requesting a meeting to discuss the status of this issue.

Record in minutes that the following updates were provided regarding pending disability retirement
applications:

Applicant Dept. Current Status
Medical Panel Appt's scheduled for 1/31/23, 2/8/23 & 2/17/23, 2 of 3
Andrew Handler Fire Med. Panel Ceri/Narralives received

Record in minutes that Retirement Board Counsel Zawada stated that she had no updates to report
regarding the pending appeal cases,
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Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 10:10 a.m,

Signed;

e
Thamas Lopez, Chaipfian/Elected Member

}:{thony:/‘i". Logdlo, Nice Chairman/Mayoral Appointee
I

Kelly Byrne, Elected Member

7

o .-S'téﬁﬁ'é'n Cur}ey, Ex-Officio Member

M. Maloney, Esq., Appointed 7ﬂember




