
 

 

 

 

 

 

 

 

 

 

March 2, 2023 

 

Healey/Driscoll FY2024 Budget Proposal Announced for the “Fair Share/Millionaires Tax” Funds: 

Does Not Include Aid for Cities and Towns for either Education or Transportation 
 

“Fair Share/Millionaires Tax” Funds 

The Healey/Driscoll Administration has released its budget proposal for Fiscal Year 2024, including the 

intended uses of the new “Fair Share” Amendment funds passed by state voters increasing taxes on incomes 

over $1 million.  The Fair Share funds are estimated for FY2024 at $1 billion. The Healey/Driscoll budget 

proposal invests $510 million in education and $490 million in transportation.  

The Governor’s proposal does not include any funds in either category, however, that could be used by the City 

of Newton or the Newton Public Schools in education or transportation.  

 

Education ($510 million) 

− $140M for child care grants to providers and Pre-K projects 

− $360M for higher education  

− $10M for summer early college, workforce, technical and innovation pathways 

Transportation ($490 million) 

− $186M for MBTA capital investments and means tested fares 

− $100M for highway bridge preservation 

− $25M for regional transit authority funding and grants 

− $50M for federal matching funds for state projects 

− $14M for state roadside maintenance and beautification 

− $12.5M for Palmer and Pittsfield rail projects 

− $100M for municipal partnership programs for projects on state Transportation Improvement Program 

(TIP) list 

− $2.5M for water transportation 

******* 

It may also be helpful to know the Healey/Driscoll Administration budget proposals for those other key 

municipal aid accounts. Below are the two main categories.  

 

Chapter 90 Roads Funds 

The Healey/Driscoll Administration’s proposal for Chapter 90, the aid to municipalities for local road repairs, is 

level-funded at $200 million per year for both FY2024 and FY2025 where it has been for many years.  

 

Chapter 70 and Unrestricted General Government Aid (UGGA) 

Last week we also updated the City Council and School Committee on the Healey/Driscoll Administration’s 

proposed FY2024 Budget for Local Aid.    

Overall for the state, they proposed a 9.8% increase in Chapter 70 educational aid and a 2.0% increase for 

Unrestricted General Government Aid (UGGA).  
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The Chapter 70 educational distribution, however, is only a 4.7% increase for Newton, less than half the 

increase for the overall state, because Newton is a “minimum aid” community. This $1.2 million increase in Ch. 

70 for Newton Public Schools (NPS) is far less than the new state-mandated out-of-district special education 

school rates imposed this year on public school systems which results in an increase of $1.8 million for NPS.    

 

All cities and towns are proposed to receive the 2% UGGA increase.  For the City of Newton this translates into 

an increase of $136,000.   

These so-called “Cherry Sheet” estimates are shown below.   

The House and Senate have yet to release their proposed budgets and we expect to know the outcome of the 

state budget process in June or July.   

The Healey/Driscoll figures are within $150,000 of our budgetary estimates contained in the Five-Year 

Financial Forecast presented last October. 

 

 
 

 


