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NEWTON RETIREMENT BOARD MEETING
Tuesday, January 24, 2023- 9:00 a.m.
Location: Newton City Hall, Room #211

Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrne, Stephen Curley, Lisa Maloney, Esq., Barbara
O’'Brien, Scentia Saintcyr, Deirdre Walsh, Deputy City Solicitor/Retirement Board Counsel Marie Lawlor,
and Assistant City Solicitor/Retirement Board Counsel Jaclyn Zawada :

Anthony Logalbo joined the meefing at 9:15 a.m. and participated remotely via Zoom software as his
physical attendance at the meeling was deemed unreasonably difficult. All votes were taken by roll call
vole.

Kathleen Riley of Segal, Newton Retirement System's Actuary, Perry Rosenfield, City of Newton's
Manager of Financial Planning and Analysis and David Helfman, Newton resident

Record in minutes the retirement system’s actuary, Kathleen Riley of Segal, attended the meeting to have
preliminary discussions relating to the 1/1/2023 actuarial valuation of the retirement system. Also
attending was Perry Rosenfield, City of Newton’s Manager of Financial Planning and Analysis. Aftera
lengthy discussion the Board directed Kathleen Riley to prepare four draft funding schedules, including
the impact of an increase in the retiree COLA base from $12,000 to $13,000. Ms. Riley is tentatively
scheduled to report her findings at the Board's April 25, 2023 mesting.

Record in minutes the Board voted, by a vote of 5-0, to approve, as amended, the regular session
minutes of the meeting held on December 27, 2022,

Record in minutes the Board voted, by a vote of 5-0, {0 approve the executive session minutes of the
meeting held on December 27, 2022,

Record in minutes the Board voted, by a vote of 5-0, fo approve the November 30, 2022 monthly financial
reporting packet (trial balance, related journals, MMDT/Eastern bank statements, MMDT/Eastern Bank
reconciliations, asset allocation, expense budget to actual comparison and cash flow forecast) as
prepared by Director O'Brien.

Record in minutes the Board voted, by a vote of 5-0, to approve the following application(s) for
superanhuation retirement pursuant to G.1.. ¢. 32, §5. Retirement Board staff has verified that the
necessary paperwork is in order and has determined all applicant(s) to be efigible for such benefits:

Member Position Dept. Date of Retirement
Barbara Auditore Duffey Administrative Assistant School January 31, 2023
Elio Camilli Electrician City January 31, 2023

Record in minutes the Board voted, by a vote of 5-0, to approve the acceptance of the following new
mempbers;

Date of

Last Name First Name Group Membership Department Position
Williams Jorell 1 10/24/22 School Teacher Aide
Watson Melissa 1 11/01/22 School Teacher Aide
Gilmetti Sarah 1 11/02/22 School Teacher Aide
Novello Rocco 1 11/07/22 School Teacher Aide
Dillon Molly 1 11/07/22 School Teacher Aide
Carvalho Rosilene 1 11/14/22 School Teacher Aide
Flaherty Mary 1 11/22/22 School Teacher Aide
Kelly Jennifer 1 11/14/22 Law Asst City Solicitor
Jacobsen Niamh 1 11/15/22 School Teacher Aide
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Moreno Steven 1 11/15/22 School Teacher Aide
, Health &
Lustenberger | Jennifer 1 11/22/22 Human Serv School Nurse
Valerie-

Siek Annee 1 11/28/22 Comptroller Accounting Specialist
Smith Christina 1 11/28/22 School Teacher Aide
Beh Jamal 1 12/05/22 School Teacher Aide
Conte Emily 1 12/05/22 _ School Teacher Aide
Gal Jennifer 1 12/05/22 School Teacher Aide
Phillips Jeannine 1 12/05/22 School Teacher Aide
Bivins Joshua 1 12/07/22 School Teacher Aide
Pierre Louis | Elfredo 1 12/07/22 School Teacher Aide
Campbell Steven 1 11/03/22 School Teacher Aide
Stavropoulos | Ekaterini 1 11/03/22 School Teacher Alde
Luc Charnel 1 12/05/22 pPwW Customer Service

Record in minutes the Board voted, by a vote of 5-0, to approve the following expense warrants:

Warrant # 01-23 | "01/25/2023  [Administrative expense/member account disbursements |$  193.458.77

Warrant # 02-23 01/25/2023  [01/31/2023 Contributory pension payroll $ 3,921,184.84

Note: Warrant # 02-23 on the 1/24/2023 docket was posted with payroli total of $3,923,599.61; this
amount changed due to reliree deaths after the posting.

Record in minutes the Board discussed the Supreme Judicial Court's decision in Refirement Board of
Stoneham v. Contributory Retirement Appeal Board & another, SJC-12098, December 22, 2016. The
Director and Board Counsel will request clarification from PERAC Executive Director John Parsons
regarding various scenarios related to the concept "once a member, always a member.” The Board took no
action.

Record in minutes that Chairman Lopez stated that requests from individual employees to Human
Resources for copies of pre-employment physicals have been unanswered. Chairman Lopez stated he wil
reach out to the Executive Office for an update on this matter and he will report back to the Board at next
month’s meeting.

Record in minutes that the following updates were provided regarding pending disability retirement
applications; : . :

Applicant Dept. Current Status
Andrew Handler Fire Pending Medical Panel appts (2 appts scheduled -1/31/23 & 2/8/23)
William Bianco Fire 12/28/22 Disability Transmittal Approval recv'd from PERAC
George Clafiin Police 01/12/23 Disability Transmittal Approval recv'd from PERAC

Record in minutes that Retirement Board Counsel Zawada reported that she provided Susan Cellucci's
counsel with a copy of the Board's Supplemental Regulations that were approved by PERAC on August
12, 2022 and an estimate of Ms. Cellucci’s current creditable service. .
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RECORD: Record in minutes the Board discussed topics for the upcoming newsletter, including the newly approved
Supplemental Regulations and the potential to buy back prior non-membership employment. The Board
also discussed an initiative to review member creditable service.

Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 10:10 a.m.

Signed:

AN

Thomas Lopez, Chairman/Elected Member

Apthony T. Yogalbb/Vidd Chairman/Mayoral Appointee

Kelly ‘Byrnq’) Electe/:’i Member

T
Stephen, Curley, Ex-@fficio Member
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Lisa M. Maloney, Esq., Appointed Member




