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NEWTON RETIREMENT BOARD MEETING
Tuesday, April 28, 2022 — 9:00 AM
Location: Newton City Hall, Room #211

NOTE: This meeting was held both in-person and virtually using ZOOM software link:
hitps:/izoom,us/i/S5762423054 7 pwd=a0RmWXFVMDJJeGhVenN3eU10SWiadz 09

PRESENT:

Themas Lopez, Anthony Logalbo, Paul Bianchi, Stephen Curley, Lisa Maloney, Esq.,
Barbara O’Brien, Scentia Saintcyr, Delrdre Walsh, Deputy City Solicitor/Retirement Board
Counsel Marie Lawior, System Actuary Kathleen Riley of Segal.

FPaul Bianchi participated remotlely as his physical altendance at the meeting was
deemed unreasonably difficult. Al votes were taken by rolf call vote.

ALSO PRESENT: The fcllowing were in attendance via ZOOM software; Maureer LeMieux, Chief Financial

RECCRD:

VOTED:

VOTED:

RECORD:

Officer, City of Newton, Councilor Susan Albright, President Newton City Councll, Becky
Grossman, City of Newton Ward 3 Councilor, Perry Rosenfield, City of Newton Senior
Financial Analyst, Kelly Byrne, Newton Retirement System Consultant/Former Director,
Kevin Fitzgeraid, Retired City of Newton Fire Lieutenant.

Record in minutes that the Board members were provided with a hard copy of the
January 1, 2022 Preliminary Actuarial Valuation Results of the Newton Retirement
System, prepared by Kathleen Riley of Segal and that Ms. Riley gave an oral
presentation of these resuits. There was much discussion regarding the preliminary
results and the two funding schedules presented. The Board then requested that Ms.
Riley provide an additional schedule with the assumption rate being lowered to 6.9% and
maintaining the 8.6% annual increase and the 2030 fully funded date,

Record in minutes the Board voted, by a vote of 5-0, to defer any action regarding the
selection of a funding schedule until the next Retirement Board meeting.

Record in minutes that the Beard voted, by a vote of 5-0, to take a five-minute recess.
The Board was in recess from 10:29 AM to 10:36 AM.

Record in minutes that Board Counsel confirmed that there was no reason to enter
Executive Session regarding retired Fire Dept. Lieutenant Kevin Fitzgerald's application
for accidental disabilily retirement pursuant to MGL ¢.32, Sections 7 & 84. Having
previously reviewed the three Medical Panel Certificates, the Board noted that ali three
physicians answered in the affirmative to the questions on incapacity, permanency, and
causation. Reference was made {o several scrivener errors made by Dr. Johnstene that
could be disregarded.
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VOTED:

VOTED:

VOTED:

VOTED:

RECORD:

RECORD:

Record in minutes the Board voted, by a vote of 5-0, to approve retired Fire Lieutenant
Kevin Fitzgerald's application for an accidental disability retiremant.

Record in minutes the Board voted, by a vote of 5-0, to approve the regular sessicn
minutes of the meeting held on March 22, 2022

Record in minutes the Board voted, by a vote of 5-0, to approve the executive session
minutes of the meeting held on March 22, 2022

Record in minutes the Board voted, by a vote of 5-0, to approve the regular session
minutes of the special meeting held on April 11, 2022

Record in minutes the following discussion. For their review, the Board was provided with
a copy of the System’s 1887 and 2010 approved supplementary regulations, a
memorandum drafted by Board Counsel, the PERAC and DALA Susan Abele decisions
and DALA’s decision re: Maryann Panica. Chairman Lopez explained that aithough there
have always been questions/challenges, even some appeals (which were withdrawn prior
to being heard) regarding the Board's interpretation of the supplementary regulations
relating to the pro-ration of creditable service, lately there has been an influx from hoth
teacher aides and their union. Chairman Lopez asked the Board to now discuss this
regulation, its interpretation, its application and to give Retirement staff direction. Board
Counsel Marie Lawlor, Retirement Consultant/Former Director, Kelly Byrne and Board
Member, Paul Bianchi, all who were with the Board af the time the 2010 regulstions were
approved, gave a history of the supplementary regulations, and spoke about the Board's
intent when it created the 2010 suppiemantary reguiations. All three agreed that the
intent was two-fold: to simplify the regulations rather than change the way proration is
handled and to address situations as outlined in the Susan Abele case. Kelly Byrme
explained the process she has been following, dating back to the 1870’s, in regard to
determining whether a member's service is prorated/ how the service is pro-rated. After
much discussion, Retirement staff was advised by the Board to continue calculating
creditable service in accordance with the Board's longstanding practice, providing appeal
rights to those not in agreement with their calculation. Board Counsel stated that she will
draft language for the Board's review that may further clarify the Board's intention
regarding pro-ration of service.

Record in minutes there was discussion regarding the pending retirement of Deputy City
Solicitor/Board Counsel Marie Lawlor and the succession plan. Attorney Lawlor
confirmed that she will be working on contract with the City for a period following her
retirement for Newton Retirement System related business. Chairman Lopez referenced
sefling up a meeting with current Board Counsel, the City’s potential Board Counsel
sliccessor, the City Solicitor and himself. Chairman Lopez suggested the potential
successor would then be introduced to the full Board at its next mesting.
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VOTED:

VOTED:

VOTED:

VOTED:

Recard in minutes the Board voted, by a vote of 5-0, 1o approve the attendance of staff
and Board members at the 2022 MACRS Spring Conference,

Recerd in minutes the Board voted, by a vote of 5-0, to approve the February 28, 2622
monthly financial reporting packet (trial balance, related journals, MMDT/Eastern bank
statements/MMDT reconciliation, asset allocation, expense budget to actual comparison
and cash flow forecast) as prepared by Director O'Brien.

Record in minutes the Board voted, by a vote of 5-0, to approve the acceptance of the
following new members:

First Date of
Last Name Name Group | Membership | Department Position
Correia Brian 1 03/28/22 DPW HMEO
Transportation
Ayala Adrian i 03/30/22 DPW Engineer
Tanis Mirlande 1 04/01/22 School Teacher's Aide
Roewer Marian 1 04/01/22 School Teacher's Aide
Bobola Phoebe 1 04/01/22 School Teacher's Aide
Ivanoski Amy 1 04/01/22 School Teacher's Aide
Burrus Aaliyah i 04/01/22 School Teacher's Aide
Young Kathieen 1 04/01/22 School Teacher's Aide
Davis Paige 1 04704722 School Mngr Mrkt & Comm
Scaltreto Kimberly i 04/04/22 School School Custodian
Whitehouse { Robert 1 04/04/22 School Executive Assistant
Mitls Cheisea i 04/11/22 School Teacher's Aide
Network
Colakovic Tira i 04/19/22 School Administrator
Wilson Jennifer i 04/20/22 Law Dept Ass't Cily Solicitor

Record in minutes the Board voted, by a vote of 5-0, to approve the following
application(s) for superannuation retirement pursuant to G.L. ¢. 32, §5. Retirement Board
staff has verified that the necessary paperwork is in order and has determined all
applicant(s) to be eligible for such benefits:

Member Position Dept. DOR

Devra Bailin Economic Development Director  [Planning & Dev.  [04/29/22
Michelle Theodore |Teacher Aide School Dept. 06/30/22
Paul Ferclito Project Manager Public Bldgs. 06/14/22
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VOTED: Record in minutes the Board voted, by a vote of 5-0, to approve the following expense
warrants:
Warrant# C3-2214/27/22 |Federal tax deposit funding re: member account $ 3,380.27

disbursements
Warrantf 9.22 14/27/22 |Administrative expense/member account disbursements $ 281,279.40

Warrant# 10-22 {4/27/22 [4/29/2022 Confributory pension payroll $3,803,145.07

RECORD: Record in minutes that Retirement Board Counsel, Attorney Marie Lawlor, provided an
update on pending appeal cases (Giunta, Murphy, Metro and Zunich)

Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 12:25 PM.
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Thorfias Lopez CHeirman/Elected Member
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o Sterfﬁen Curley, Ex-Officio Member

/@'/Q//’z e (Lot 2o )

/Lxsé M. Maicney, Esq., Appointed Member

Signed:




