
CITY OF NEWTON, MASSACHUSETTS
MAYOR'S PROPOSED FISCAL YEAR 2027 BUDGET

COMPARATIVE SUMMARY OF BUDGET SOURCES AND USES

REVISED RECOMMENDED
FY 2024 FY 2025 FY 2026 FY 2027

Actual {1} Actual {1} BUDGET {2} BUDGET
GENERAL FUND:
 Property Taxes (Net of Provision for Abatements) 424,258,170$               441,022,252$               454,669,883$               477,176,182$               
 Motor Vehicle Excise Taxes 15,447,887                    16,454,544                    15,400,000                    16,750,000                    
 Interest & Penalties on Taxes 1,684,131                       1,777,943                       1,189,934                       1,370,000                       
 In Lieu of Tax Payments 122,000                           122,000                           122,000                           122,000                           
 Meals Tax 2,635,047                       2,534,481                       2,600,000                       2,530,000                       
 Hotel/Motel Taxes 2,269,405                       2,189,728                       2,250,000                       2,195,000                       
 Cannabis State Tax 654,779                           572,253                           610,000                           575,000                           
   Total Taxes 447,071,419                  464,673,201                  476,841,817                  500,718,182                  

 School Department -                                      -                                      -                                      -                                      
 Recreation -                                      -                                      -                                      -                                      
 Other Departments 1,849,714                       2,087,902                       1,322,500                       1,735,100                       
 Fees 935,313                           1,063,123                       756,250                           751,250                           
 Rental Income 1,552,021                       1,413,768                       1,300,996                       1,295,896                       
   Total Charges for Service 4,337,048                       4,564,793                       3,379,746                       3,782,246                       

 Court Fines 65,227                              81,884                              40,000                              50,000                              
 Administrative Fines & Restitution 11,560                              10,085                              2,000                                 2,000                                 
 Library Fines 11,687                              1,220                                 -                                      -                                      
Leaf Blower Fines 73,000                              60,000                              50,000                              50,000                              
 Parking Violation Fines 1,051,762                       1,097,485                       1,050,000                       1,090,000                       
   Total Fines & Forfeitures 1,213,236                       1,250,674                       1,142,000                       1,192,000                       

 Inspectional Services 11,967,738                    13,464,076                    9,325,000                       11,705,000                    
 Other Licenses & Permits 1,468,698                       1,432,312                       1,281,925                       1,344,625                       
   Total Licenses & Permits 13,436,436                    14,896,388                    10,606,925                    13,049,625                    

 Investment Income 14,122,011                    12,417,957                    6,463,342                       7,515,861                       

 Special Assessments 32,994                              28,869                              25,000                              25,000                              

 Miscellaneous Local Revenues 439,958                           897,621                           72,000                              80,000                              

Chapter 70 School Aid 27,433,807                    28,656,534                    30,401,034                    31,261,134                    
Unrestricted General Government Aid 7,025,359                       7,236,119                       7,315,716                       7,498,179                       
Other "Cherry Sheet" Aid 350,572                           416,557                           568,928                           484,904                           
Other State and Federal Aid 1,347,958                       1,446,028                       800,000                           1,000,000                       

Total State & Federal Aid 36,157,696                    37,755,238                    39,085,678                    40,244,217                    

 TOTAL REVENUE 516,810,798                  536,484,741                  537,616,508                  566,607,131                  

 Transfer from NPS Education Stabilization Fund -                                      4,100,000                       4,249,650                       4,494,005                       
 Transfer from Misc. Special Revenue Funds 424,164                           1,078,857                       443,000                           470,000                           
 Transfer from America Rescue Plan Act Fund 2,000,000                       -                                      -                                      -                                      
 Transfer from Water Utility Special Revenue Fund 1,817,000                       1,887,863                       1,925,620                       1,993,017                       
 Transfer from Sewer Utility Special Revenue Fund 2,142,000                       2,225,538                       2,270,049                       2,349,501                       
 Transfer from Stormwater Fund 836,000                           868,604                           885,976                           916,985                           
 Transfer from Cable Franchise Admin. Fund 1,200,000                       500,000                           250,000                           250,000                           
 Transfer from Bond Premiums 1,089,601                       291,115                           235,249                           -                                      
   Total Transfers from Other Funds 9,508,765                       10,951,977                    10,259,544                    10,473,507                    

 Fund Balance - MSBA Debt Service Reserves 111,210                           114,002                           79,888                              59,139                              
 Fund Balance (Free Cash and Overlay Surplus) 48,412,423                    23,633,416                    1,711,401                       1,500,000                       
   Total Fund Balance to Support Budget 48,523,633                    23,747,418                    1,791,289                       1,559,139                       

 TOTAL GENERAL FUND  REVENUES, 

 TRANSFERS, AND OTHER FINANCING SOURCES: 574,843,196$               571,184,136$               549,667,341$               578,639,777$               



CITY OF NEWTON, MASSACHUSETTS
MAYOR'S PROPOSED FISCAL YEAR 2027 BUDGET

COMPARATIVE SUMMARY OF BUDGET SOURCES AND USES

REVISED RECOMMENDED
FY 2024 FY 2025 FY 2026 FY 2027

Actual {1} Actual {1} BUDGET {2} BUDGET

 Municipal Departments 138,788,316                  138,788,316                  154,226,159                  158,773,405                  
 Newton Public Schools 265,844,923                  265,844,923                  291,147,200                  312,729,126                  
 Debt & Interest 25,264,712                    25,264,712                    28,808,258                    32,047,270                    
 Retirement (including retiree health) 54,039,527                    54,039,527                    62,646,335                    61,868,196                    
 Budget Reserve -                                      -                                      455,000                           500,000                           
 Snow & Ice Reserve -                                      -                                      -                                      1,500,000                       
 Wage Reserve -                                      -                                      847,500                           1,175,000                       
 State & County Assessments  7,035,664                       7,035,664                       7,270,466                       7,401,780                       
   Total Expenditures 490,973,142                  490,973,142                  545,400,918                  575,994,777                  

Workers Compensation Fund - Municipal 850,000                           850,000                           800,000                           800,000                           
Workers Compensation Fund - Public Schools 400,000                           400,000                           500,000                           500,000                           
School Athletic Fund 1,340,000                       1,340,000                       1,288,423                       1,330,000                       
School Lunch Fund -                                      -                                      28,000                              15,000                              
Other Special Revenue Funds 446,105                           446,105                           -                                      -                                      
Health Insurance Transfer 3,526,538                       3,526,538                       -                                      -                                      
NPS Stabilization Fund 22,000,000                    22,000,000                    -                                      -                                      
Street Improvement Capital Project Fund 1,000,000                       1,000,000                       -                                      -                                      
Capital Project Funds 8,991,000                       8,991,000                       1,650,000                       -                                      
School Building Improvement 1,160,684                       1,160,684                       -                                      -                                      
   Total Transfers to Other Funds 39,714,327                    39,714,327                    4,266,423                       2,645,000                       

 TOTAL GENERAL FUND EXPENDITURES, 
 TRANSFERS, & OTHER FINANCING USES: 530,687,469$          530,687,469$          549,667,341$          578,639,777$          

{1} General Fund expenditures exclude continuing appropriations.
{2} FY 2025 Budget, as amended thru March 31, 2025

Newton Public Schools - Current Year Appropriations 265,844,923                 265,844,923                 291,147,200                 312,729,126                 
Transfer to School Athletic Revolving Fund 1,340,000                      1,340,000                      1,288,423                      1,330,000                      
Transfer to School Lunch Fund -                                     -                                     28,000                             15,000                             
Transfer to Workers Compensation Self Insurance Fund 400,000                          400,000                          500,000                          500,000                          
Transfer to Capital Project Funds -                                     -                                     -                                     -                                     

Total School Committee Budget 267,584,923$              267,584,923$              292,963,623$              314,574,126$               

COMMUNITY PRESERVATION FUND:
CPA Revenue 5,899,240                      5,899,240                       5,053,418                       5,016,550                       
Other Financing sources (proceeds from sale of bonds) 12,034,362                   12,034,362                    -                                      -                                      
Fund Balance - (Current year appropriations) 125,000                          125,000                           2,146,662                       86,268                              
Fund Balance - (Continuing appropriations) -                                     -                                      -                                      -                                      
 TOTAL CPA FUND REVENUES, 

 TRANSFERS, & OTHER FINANCING SOURCES 18,058,602$                  18,058,602$                  7,200,080$                    5,102,818$                    

Community Preservation Administration 92,785                              92,785                              126,818                           129,312                           
Debt Service 694,853                           694,853                           1,494,903                       1,669,403                       
Retirement 31,803                              31,803                              35,389                              35,389                              
Newton Housing Transfer 1,405,085                       1,405,085                       2,154,544                       -                                      
Community Preservation Projects 7,590,234                       7,590,234                       3,388,426                       3,268,714                       
TOTAL CPA FUND EXPENDITURES 9,814,760$                    9,814,760$                    7,200,080$                    5,102,818$                    

STORMWATER FUND:
Stormwater Management Revenue 4,640,964                       5,558,756                       5,843,366                       8,039,009                       
Transfer from Other Funds -                                      -                                      -                                      -                                      
Fund Balance - Current Year Appropriations 3,000,000                       -                                      -                                      -                                      

 TOTAL STORMWATER FUND REVENUES, 
 TRANSFERS, & OTHER FINANCING SOURCES 7,640,964$                    5,558,756$                    5,843,366$                    8,039,009$                    

 Stormwater System Maintenance & Operation 2,099,271                       2,049,910                       2,990,430                       3,798,144                       
 Debt Service 493,845                           482,187                           556,588                           530,725                           
 Budget Reserve -                                      -                                      875,000                           2,575,442                       
 Retirement (including retiree health) 142,890                           105,189                           110,372                           117,713                           
   Total Expenditures 2,736,006                       2,637,286                       4,532,390                       7,022,024                       
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 Transfers to Other Funds 4,211,000                       1,718,604                       1,310,976                       1,016,985                       

 TOTAL STORMWATER FUND EXPENDITURES,  
 TRANSFERS, AND OTHER FINANCING USES 6,947,006$                    4,355,890$                    5,843,366$                    8,039,009$                    

 SEWER FUND:
 Sewer Revenue 33,375,839                    35,907,509                    35,026,424                    35,848,406                    
 Transfer from Other Funds 683,028                           706,934                           721,073                           746,311                           
 Fund Balance - Current Year Appropriations 1,987,500                       -                                      2,602,384                       -                                      

 TOTAL SEWER FUND REVENUES, 
 TRANSFERS, & OTHER FINANCING SOURCES 36,046,367$                  36,614,443$                  38,349,881$                  36,594,717$                  

 Sewer System Maintenance & Operation 3,644,399                       4,574,708                       4,887,278                       4,985,051                       
 Debt Service 1,879,478                       1,858,300                       1,749,538                       2,073,962                       
 Retirement (including retiree health) 852,150                           960,793                           1,024,804                       1,102,222                       
 Employee Benefits -                                      -                                      -                                      -                                      
 MWRA  Assessments 23,540,735                    24,471,190                    25,565,828                    25,833,981                    
   Total Expenditures 29,916,762                    31,864,991                    33,227,448                    33,995,216                    

 Transfers to Other Funds 4,379,500                       2,569,538                       5,122,433                       2,599,501                       

 TOTAL SEWER FUND EXPENDITURES,  
 TRANSFERS, AND OTHER FINANCING USES 34,296,262$                  34,434,529$                  38,349,881$                  36,594,717$                  

 WATER FUND :
 Water Revenue 28,441,100                    31,090,140                    29,376,316                    29,960,345                    
 Transfer from Other Funds -                                      -                                      -                                      -                                      
 Fund Balance - Current Year Appropriations 7,327,500                       -                                      -                                      -                                      

 TOTAL WATER FUND  REVENUES, 
 TRANSFERS, & OTHER FINANCINGS SOURCES 35,768,600$                  31,090,140$                  29,376,316$                  29,960,345$                  

 Water System Maintenance & Operation 4,104,058                       5,298,036                       5,871,202                       5,755,614                       
 Debt Service 3,826,777                       3,855,554                       3,667,034                       3,710,018                       
 Retirement (including retiree health) 888,973                           978,743                           1,017,609                       1,078,577                       
 Budget Reserve -                                      -                                      290,420                           -                                      
 MWRA/DEP Assessments 14,459,579                    15,284,336                    15,633,358                    16,426,808                    
   Total Expenditures 23,279,387                    25,416,669                    26,479,623                    26,971,017                    

 Transfers to Other Funds 9,627,528                       2,844,797                       2,896,693                       2,989,328                       

 TOTAL WATER FUND  EXPENDITURES, TRANSFERS, 
 AND OTHER FINANCING USES 32,906,915$                  28,261,466$                  29,376,316$                  29,960,345$                  
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