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NEW‘fON RETIREMENT BOARD MEETING
Tuesday, May 27, 2025 9:00 a.m.
Location: Newton City Hall, Room 211

Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrne, Stephen Curley, Lisa Malcney, Esq., Barbara
O'Brien, Scentia Saintcyr, and Assistant City Solicitar/Retirement Board Counsel Jaclyn Zawada

Laura Strickland, Pension Reserves Investment Management Board (PRIM) Senicr Client Services Officer,
and David Helfrman, Newton Resident

Record in minutes Laura Strickland, PRIM Senior Client Services Officer, attended the meeting and provided
a biannual portfolio review of the retirement system’s investments as of March 31, 2025

Record in minutes the Board voted, by a vote of 5-0, to approve the regular session minutes of the meeting
held April 22, 2025.

Record in minutes the Board voted, by a vote of 5-0, to approve executive session minutes of the meeting
held April 22, 2025,

Record in minutes the Board voted, by vote of 5-0, to approve the monthly financial reporting for month
ending March 2025 (trial balance, related journals, MMDT/Eastern bank statements, MMDT/Eastern Bank
reconciliations, asset allocation, expense budget to actual comparison and cash flow forecast) as prepared
by Director O’Brien.

Record in minutes the discussion relating to the handling of the City’s appropriation due to the Board on
August 1, 2025 was tabled until July 29, 2025 meeting.

Record in minutes the Board voted, by a vote of 5-0, to designate Director O’'Brien as the Election Officer to
conduct the September 2025 election for the 2nd Elected Member position on the Board.

Record in minutes the Board voted, by a vote of 5-0, to accept, as amended, the election timeline, the Notice
of Election, and the candidate election guidelines for the September 2025 election for the 2nd Elected
Member position on the Board.

Record in minutes the Board voted, by a vote of 5-0, to approve the acceptance of the following new
members:
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' LastName | FirstNameé | Group !Mewgr'ghip | Departnient pésition
Ayres Sharon 1 04/07/25 Health & Human Serv School Nurse
Laski Anna 1 04/09/25 | Health & Human Serv School Nurse
D'Urbano Sarah 1 04/14/25 School Teacher Aide
Deborah Hoover 1 01/14/25 School Teacher Aide
Ordway Kiara 1 04/07/25 School School Custodian
Lopez Christopher 1 04/16/25 School School Custodian
Person Erik 1 04/07/25 School Teacher Aide
Denman Vanessa 1 04/14/25 School Teacher Aide
King David 1 04/28/25 Police Emergency Dispatch
Rubinow Hannah 1 04/28/25 Police Emergency Dispatch
Feliz Anthony 1 05/01/25 Public Works HMEO

Record in minutes, after discussicn, Board Counsel confirmed that, as stated on page 2 of the Involuntary
Retirement Application, an employer filing an Involuntary Application for accidental disability retirement, must
submit the following records to both the employee and the Retirement Board:

* The member's job description that includes all his/her duties and responsibilities.
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¢ Copies of all applicable medical information and incident reports in the employer's possession.

s Employer's Statement Form

« A notice of delivery to the member, including the certified mail return receipt, of a capy of all pages of the
application form, which includes a statement of the member's retirement options and a statement of the
member's rights to a hearing and review.

Board Counsel stated that an employer would have to re-file an involuntary application if the original
application sent to the member did not include all of the above-mentioned documents; eligible employees
would have 15 days from receipt of the refiling to request a hearing.

Record in minutes the Board voted, by a vote of 5-0, to approve the following application{s) for
superannuation and termination retirement pursuant to G.L. ¢. 32, §5 and §10. Retirement Board staff has
verified that the necessary paperwork is in order and has determined all applicants(s) to'be eligible for such
benefits:

Pasition Dept. Date of Retirement
Member

Ludy Boyer Schoal Nurse Health and Human Services 06-30-2025

Record in minutes the Board voted, by a vote of 5-0, to approve the following expense warrants:

Warrant # 11-25 05-28-25 |Death Refund $ 47,934.94
Warrant # 12-25 05-27-25 |05-30-2025 Contributory pension payroll $ 4,160,203.38
Warrant # 13-25 05-28-25 |Administrative expense/member account disbursements |$  1,136,637.44
Warrant # C04-25 05-28-25 |Federal Tax $ 20,679.97

Record in minutes that Scott Perella has not yet remitted this month’s installment of his repayment plan.

Director O'Brien will update the Board if monthly installment is not received. Director O’'Brien confirmed that

payments are being made but are typically received after the monthly meeting. No action taken by the Board.

Record in minutes that the following items will remain tabled pending resolution of all litigation: issuance of

the refund, with no interest, of the elected official service credit purchase to Ms. Zaleznik and

consideration of Ms. Zaleznik's request to waive the repayment of funds owed to the System pursuant to

M.G.L. c. 32, 5.20(5)(c)(3}. No action was taken by the Board.

Record in minutes that the drafting of the Time Off Policy section of the Employee Handbook is ongeing; no

action was taken by the Board.

Record in minutes the Board voted, by a vote of 3-2 {(Board members Lopez and Maloney voting No), to

approve the Retiree Eamnings Template Instructions, as drafted by the Clty s Comptroller/Retirement Board

member, Steve Curley, and as amended.

Record in minutes that after discussing PERAC/ICE Miller's May 20, 2025 response re: recoupment of excess

earnings and avenues to provide tax relief to affected retirees, the Board decided it would share the response

with Mr. Sbordone and advise that if his client, Thomas McCarthy, has or receives a different legal opinion or

interpretation, to submit that to the Board for consideration.

Record in minutes Board Counsel provided the following updates regarding pending appeals:

¢ Dori Zaleznik — Joint Pre-Hearing Memo was filed last week

s M. Abbruzzese, J. McCarthy, T. McCarthy — Since Petitioner did not respond to DALA, Board Counsel
filed an amended Motion for Summary Decision on 5/16/25; DALA gave petitioner a month to respond.
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Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 10:48 a.m.

/\/

Thosnas Lopez, Chakman/Elected Member

Signed:

]
Wony T.Yogalbe/Vige Chairman/Mayoral Appointee

Kelié%ﬁé}’lectm B

Stephen)Curle -Officio Memb

72 Ll 22
454 M. Maloney, Esq., Appointed Member

Regular Session Documents

5/27/2025 agenda

4/22/2025 draft regular session minutes

4/22/2025 draft executive session minutes

PRIM presentation as of 3/31/2025

313172025 financial packet

Draft board member election timeline for 2°¢ elected member position
Draft Notice of Election for 2™ elected member position

Draft candidate election guidelines for 2™ elected member position
Newton Retirement System new member register as of 5/22/2025

. Newton Retirement System monthly expense warrant

. Draft retiree earnings template instructions

. PERAC/Ice Miller 5/20/2025 email correspondence

. MACRS 2025 Spring Conference agenda

. Independent Auditors’ Report On Schedules Of Employer Allocations And Schedules Of Pension Amounts By

Employer For The Year Ended December 31, 2023



