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NEWTON RETIREMENT BOARD MEETING
Tuesday, April 22, 2025 9:00 a.m.
Location: Newton City Hall, Room 211

Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrne, Stephen Curley, Lisa Maloney, Esq., Barbara
O’Brien, Scentia Saintcyr, Deirdre Walsh, Assistant City Solicitor/Retirement Board Counsel Jaclyn Zawada

Kathleen Riley of Segal, Newton Retirement System's Actuary, and David Helfman, Newton Resident
Record in minutes that the Board members were provided with a hard copy of the System’s January 1, 2025
Preliminary Actuarial Valuation Results, prepared by Ms. Riley, and that Ms. Riley gave an oral presentation
of these results and the three funding schedules presented.

Record in minutes that a motion was made and then withdrawn to request that City Council approve a
$1,000 COLA base increase effective July 1, 2026, and upon City Council approval, to adopt Funding
Schedule 3, which is based on the COLA base increase, a 6.9% investment return assumption that fully
funds the system by June 30, 2032 and appropriations increasing by 6.6% each year.

Record in minutes that the Board voted, by a vote of 5-0, to adopt Funding Schedule 1 which is based on a
6.9% investment return assumption that fully funds the system by June 30, 2032 with appropriations
increasing by 6.6% each year.

Record in minutes that the Board was in receipt of Chief Gentile's additional documentation relating to Mark
Dezso's request for an accidental disability retirement.

Record in minutes that the Board voted, by a vote of 5-0, to accept the application for accidental disability
retirement filed by Mark Dezso and request that PERAC convene a Medical Panel.

Record in minutes the Board voted, by a vote of 4-0 (Stephen Curley abstained), to approve the regular
session minutes of the meeting held March 25, 2025.

Record in minutes the Board voted, by a vote of 4-0 (Stephen Curley abstained), to approve the executive
session minutes of the meeting held March 25, 2025.

Record in minutes the Board voted, by vote of 5-0, to approve the menthly financial reporting for month
ending February 2025 (trial balance, related journals, MMDT/Eastern bank statements, MMDT/Eastern Bank
reconciliations, asset allocation, expense budget to actual comparison and cash flow forecast) as prepared
by Director O'Brien.

Record in minutes the Board voted, by a vote of 5-0, to approve the acceptance of the following new

members: _

Last Name First Name ._iéfoUg__fMé?nat:Zr?éaig__ ___Department ) _Position |
Meggett Michae] 1 02/25/25 Newton Housing Section 8 Review Asst
LeBlanc Greggory 1 03/31/25 Parks & Recreation Tree Maintenance
Poreci Endrit 1 03/24/25 FIS Senior Financial Analyst
Bartley Julia 1 03/31/25 Police Emergency Dispatch
Mastroianni Lydia 1 03/31/25 Police Emergency Dispatch
Whalen | Sarah 1 02/24/25 School Teacher Aide
McKay Erin 1 03/04/25 School Teacher Aide
Park sunji 1 03/13/25 School Teacher Aide
Lacey Brent 1 03/20/25 School Teacher Aide
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Record in minutes the Board voted, by a vote of 5-0, to approve the following application(s) for
superannuation and termination retirement pursuant to G.L. c. 32, §5 and §10. Retirement Board staff has -
verified that the necessary paperwoark is in order and has determined all applicants(s) to be eligible for such
benefits:

Position Dept. Date of Retirement
Member
John Babcock Sergeant Police 03-31-2025
Susan Caulfield Adult Services Librarian |Library 06-13-2025
Michael Murphy Lieutenant: Fire 03-31-2025
Thomas Perkins Working Foreman Dept. of Public Works 05-31-2025
Adrene Coney Teacher Aide Schoal 06-30-2025

Record in minutes the Board voted, by a vote of 5-0, to approve the following expense warrants, as
amended:

Warrant # 09-25 04-23-25 |Administrative expense/member account disbursements [§  348,456.84
Warrant # 10-25 04-25-25 |04-30-2025 Contributory pension payrol! $ "4,266,325.60
Warrant # C03-25 04-23-25 |Federal Tax 3 22,165.04

Record in minutes the Board voted, by a vote of 5-0, to approve the attendance of staff, Board members and
Board Counsel at the 2025 MACRS Spring Conference and have their expenses covered pursuant to the
Board’s travel regulations,

------ 5
Record in minutes that Scott Perella has not yet remitted this month’s installment of his repayment plan.
Director O'Brien will update the Board if monthly installment is not received. No action taken by the Board
Record in minutes that the following items will remain tabled pending resolution of all litigation: issuance of
the refund, with no interest, of the elected official service credit purchase to Ms. Zaleznik and
consideration of Ms. Zaleznik's request to waive the repayment of funds owed to the System pursuant to
M.G.L. c. 32, 5.20(5)(c)(3). No action was taken by the Board.
Record in minutes the Board discussed the “Time Off Policy” section of the Employee Handbook and
suggested revisions to Board Counsel. No further action was taken.
Record in minutes there was discussion relating to the spreadsheet created by Board members Logalbo and
Curley, together with Director O'Brien, to use as a tool fo monitor post-retirement earnings. The Board tabled
this matter to provide an opportunity for the sub-committee to have further discussion regarding next steps.
No action was taken by the Board.

Record in minutes that, at 10:52 a.m., the Board voted, by a vote of 5-0, to enter Executive Session,
pursuant to G.L. c. 30A, s. 21(a)(3) to discuss litigation strategy regarding the appeal filed by Dori Zaleznik.
Record in minutes that upon the Board's return to Open Session at 11:11 a.m., Chairman Lopez announced
that the Board did not take any action while in Executive Session.

Record in minutes that Board Counsel reported shé requested that DALA dismiss the appeals filed by Michael
Abbruzzese, James McCarthy and Thomas McCarthy.

Record in minutes that the Board instructed Director O’Brien to request an opinion from PERAC's tax advisor,
Ice Miller, relating to the recoupment of excess earnings and avenues to provide tax relief to affected retirees.
Record in minutes Board Member Curley reported that the Comptroller/Retirement Board's budget will be
heard at the Finance Committee meeting scheduled for 7:00 p.m. on Monday, 4/28/2025.
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Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 11:43 a.m.

Signed: ° (/
: Tht?:z Lopez i anlE[ected Member

AnuzrényT L\dalbo Wce(Zhairman/Mayoral Appointee

,(,4‘ p
Stephgh Curley, Ex-Oﬁ":io ember
‘ . ﬂ@ A4

{5, Mdioney, Esq., Appointed Member




