
Finance Committee Report 
 

City of Newton 
In City Council 

 

Monday, April 14, 2025 
 

Present: Councilors Gentile (Chair), Malakie, Grossman, Bixby, Humphrey, and Greenberg 
 
Absent: Councilors Micley and Lipof  
 
City staff present: Comptroller Steve Curley; Financial Planning & Analysis Manager Perry Rosenfield; 
Financial Analyst II Trevor Goehring; Commissioner of Parks, Recreation & Culture Nicole Banks and Deputy 
Comptroller Stela Zaloshnja 
 
All Finance agendas and reports, both past and present, can be found at the following link: 
https://www.newtonma.gov/government/city-clerk/city-council/council-standing-committees/finance-
committee  
 
 

For more information regarding this meeting, a video recording can be found at the following link:  
https://www.youtube.com/watch?v=ZM7l9ElC1Ag  
 
#85-25 Request for authorization to appropriate and expend $28,763 for Veterans Services 

legal settlement 
HER HONOR THE MAYOR requesting authorization to appropriate and expend the sum 
of twenty-eight thousand seven hundred and sixty-three dollars ($28,763) from June 30, 
2024 Certified Free Cash to Acct# 0110841-572500 Legal Settlements to pay a veterans’ 
benefit settlement case.   

Action:  Finance Approved 6-0 
 
Note:  The Chair noted that even though the City is initially paying for this claim, it is reimbursed 
by the State. Perry Rosenfield, Financial Planning & Analysis Manager explained that they received notice 
from the State’s Veteran’s Service office that the surviving spouse of veteran that currently lives in the 
City of Newton, who previously lived in the Town Westborough was not correctly paid their benefits 
while living in Westborough. The spouse appealed the incorrect benefits and the State decided to grant 
the spouse the $28,763. The City provides these benefits to these families and are reimbursed by the 
State.  
 
Councilor Malakie motioned to approve which passed unanimously.  

 
#84-25 Authorization to accept and expend a gift of up to $59,400 for playground 

improvements  
HER HONOR THE MAYOR requesting authorization to accept and expend a gift of “up to 
fifty-nine thousand four hundred dollars ($59,400)” from the Angier Elementary School 

https://www.newtonma.gov/government/city-clerk/city-council/council-standing-committees/finance-committee
https://www.newtonma.gov/government/city-clerk/city-council/council-standing-committees/finance-committee
https://www.youtube.com/watch?v=ZM7l9ElC1Ag
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PTO for the purchase and installation of a playground swing set and other playground 
improvements.  

Action:  Finance Approved 6-0 
 
Note:  Nicole Banks, Commissioner of Parks, Recreation & Culture, joined the committee to 
discuss the donation from the Angier School for playground improvements. Commissioner Banks 
explained that they have worked closely with the Angier PTO on these updates. This will be a three-bay 
swing set and the department is hoping to get a contractor in place to do the installations over the 
summer. This will include an accessible swing and a toddler sized swing.  
 
The representatives from the PTO expressed their support for the upgrades to the playground.  
 
Councilors thanked the PTO and Parks, Recreation & Culture for their work on these projects and 
expressed the importance of projects like these.  
 
Councilor Humphrey motioned to approve which passed unanimously.  
 
#88-25  Submittal of the ACFR, and external audit reports 

COMPTROLLER transmitting the Annual Comprehensive Financial Report and external 
audit reports for fiscal year ending June 30, 2024 for City Council review/acceptance.  

Action:  Finance voted to accept the ACFR and external audit reports 6-0 
 
Note:  The Chair thanked the Financial Audit Advisory Committee for their work on the audit. 
Jim Piotrowski, Auditor from CLA  (Clifton, Larson and Allen), joined the committee to discuss the 
submittal of the ACFR and external audit reports.  
 
Mr. Piotrowski provided the committee with the attached presentation. The presentation went over 
the opinion of the auditor which was unmodified. This is the best opinion available. The general fund 
balance was $128 million and the unassigned fund balance, which are funds without any restrictions or 
commitments was $65 million. This includes $26 million in the Rainy-Day Stabilization Fund. That 
number is compared to the City’s annual expenses. The ratio is at 11.3% and last year it was at 15.1%. 
The difference was due to the movement of the $22 million into the education stabilization fund. The 
positions of the enterprise funds are shown in the attached presentation.  The net position of the 
Pension trust fund is at $531 million and the net position for the OPEB trust fund is at $38 million.  
 
The findings from the Management Letter are explained in the attached report.  
 
A councilor questioned what funds were unrestricted and not accounted for in the Rainy-Day fund and 
what that represents. Mr. Piotrowski explained that it is the difference between the Rainy-Day fund 
and the total unassigned. He noted that the other term that is used for unassigned fund balance is Free 
Cash. The ratio for this year is lower than past years and a healthy ratio is typically between 15% to 
35% of the expenditures and the transfers out. It was noted that Free Cash is currently approximately 
$12.9 million. 
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A councilor asked the auditors if Newton’s pension liabilities are in a healthy place compare to other 
communities. Mr. Piotrowski explained that the pension liabilities are at 63%, which compared to other 
communities is on the lower side. He noted it wasn’t concerning but less than the average. It was also 
asked what the goal for the OPEB liabilities. Mr. Piotrowski explained that Newton is in line with other 
communities.   
 
Councilor Malakie motioned to accept the ACFR and external reports which passed unanimously.  
  
The Committee adjourned at 7:58 pm.  
 
 
Respectfully submitted, 
 
Leonard Gentile, Chair 
 



#85-25 
 

CITY OF NEWTON 
 

IN CITY COUNCIL 
 

DRAFT  
 

ORDERED: 

That, in accordance with the recommendation of the Finance Committee through its Chair 

Leonard Gentile, authorization to appropriate and expend the sum of twenty-eight thousand 

seven hundred and sixty-three dollars ($28,763) from June 30, 2024 Certified Free Cash to Acct# 

0110841-572500 Legal Settlements to pay a veterans’ benefit settlement case, be and is hereby 

approved as follows: 

 

 FROM: Free Cash    
   (0001-3240) ......................................................... $28,763.00 
    
 TO: Legal Claims and Settlements  
  (0110841-572500)............................................... $28,763.00 
  
 
Under Suspension of Rules 
Readings Waived and Approved 
DRAFT 

 
 
 
(SGD) CAROL MOORE  (SGD) RUTHANNE FULLER 
City Clerk  Mayor 
 

   Date: _____________ 



#84-25 
 

CITY OF NEWTON 
 

IN CITY COUNCIL 
 

DRAFT  
 

ORDERED: 

 

 That, in accordance with the recommendation of the Finance Committee through its Chair 

Leonard Gentile, the authorization to accept and expend a gift of “up to fifty-nine thousand four 

hundred dollars ($59,400)” from the Angier Elementary School PTO for the purchase and 

installation of a playground swing set and other playground improvements, is hereby approved.  

 
Under Suspension of Rules 
Readings Waived and Approved 
DRAFT 
 
 
 
 
(SGD) CAROL MOORE  (SGD) RUTHANNE FULLER 
City Clerk  Mayor 
 

 Date: _____________ 

 



©2025 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.

Fiscal Year 2024 Audit Summary
April 14, 2025

City of Newton, Massachusetts

1

#88-25

©2025 CliftonLarsonAllen LLP

Agenda

2

Financial 
Statements

Single Audit Management 
Letter

Questions

#88-25
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Financial Statements

3

Unmodified opinion on the 
financial statements 

-Best opinion available
-Dated December 31, 2024

No internal control or compliance findings to be reported in 
accordance with Government Auditing Standards related to 
financial reporting. 

#88-25

©2025 CliftonLarsonAllen LLP

• Governmental Funds Financial Statements
o General Fund

Balance Sheet (p 18)
• Fund balance: $128m (see p 72 for details below)

• Restricted: $2m (debt service and capital stabilization)
• Committed: $48m (FY 25 budget, cont. approp. Education stabilization, and 

capital)
• Assigned: $13m (encumbrances and capital)
• Unassigned: $65m

– Includes $26m of ”rainy day” stabilization funds
– Represents 11.3% of total revenues/OFS (p 9)
– 15.1% last year (p 9)
– See page 9 for historical trends

4

#88-25
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Financial Statements – Highlights (Continued)
• Proprietary Funds Financial Statements (p 24-26)

o Sewer Enterprise
Net position: $94m
Change in net position: ($832k)

o Water Enterprise
Net position: $72m
Change in net position: $5.6m

o Stormwater Enterprise
Net position: $12m
Change in net position: $1.2m

o Internal Service
Net position: $19m
Change in net position: $5.1m

5
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Financial Statements – Highlights (Continued)
• Fiduciary Funds Financial Statements (p 27-28)

o Pension Trust Fund
Net position: $531m
Change in net position: $57.4m increase
Net pension liability: $305m ($321m in prior year; investment losses)

o OPEB Trust Fund
Net position: $38m
Change in net position: $7.4m increase
Net OPEB liability: $466m ($676m in prior year)

6

#88-25
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Single Audit

7

$25.2 million of Federal Expenditures Opinions

Unmodified:
• 14.218 – CDBG
• 14.239 – HOME
• 21.027 – CSLFRF
• 93.778 – Medicaid

#88-25
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• 2024-001 – CSLFRF 21.027 – Suspension and Debarment
• 2024-002 – CNC 10.553 & 10.555 – Reporting
• 2024-003 – HOME 14.239 – Subrecipient Monitoring
• 2024-004 – CDBG 14.218 – Allowable Costs
• 2024-005 – CDBG 14.218 – Reporting

• Prior year single audit findings resolved through corrective
action implemented in FY2024.

Single Audit Findings

8

#88-25
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Management Letter

9

• Implement periodic reconciliations and analytical 
review

Off-lease Dog 
Licenses

• Strengthen review of internal service fund
contributions and capital assets

Financial Close and 
Reporting

• Revisit pricing strategies and class sizes to cover 
costs

•Newton Community 
Education Program

• General Ledger Integration of Police Details
• GASB 101 Implementation (informational only)

Carryover 
Comments:

#88-25

©2025 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.

global.com/disclaimer.
t advisor.

Questions?

10

#88-25



#88-25 
 

CITY OF NEWTON 
 

IN CITY COUNCIL 
 

DRAFT 
ORDERED: 
 
 That, in accordance with the recommendation of the Finance Committee through its Chair 

Leonard Gentile, the City Council has reviewed and hereby accepts the Annual Comprehensive 

Financial Report and external audit reports for fiscal year ending June 30, 2024 submitted by the 

Comptroller. 

 
Under Suspension of Rules 
Readings Waived and Adopted 
DRAFT 
 
 
 
 

(SGD) CAROL MOORE  
 City Clerk 
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