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NEWTON RETIREMENT BOARD MEETING
Tuesday, February 25, 2025 9:00 a.m.
Location: Newton City Hall, Room 211

Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrne, Stephen Curley, Lisa Maloney, Esq., Barbara
O'Brien, Scentia Saintcyr, Deirdre Walsh, Assistant City Solicitor/Retirement Board Counsel Jaclyn Zawada

Newton Retirement System s Actuary, Kathleen Riley of Segal, and City of Newton's Manager of Financial
Planning and Analysis Perry Rosenfield

Record in minutes that Chairman Lopez stated that he will take agenda items out of order; Ms. Riley will
begin preliminary discussions relating to the 1/1/2025 actuarial valuation upon the arrival of City of Newton
Chief Financial Officer Maureen LeMieux.

Record in minutes the Board voted, by a vote of 5-0, to approve the PERAC Annual Statement for December
31, 2024.

Record in minutes the Board voted, by a vote of 5-0, to approve the regular session minutes of meeting held
January 28, 2025

Record in minutes the Board voted, by a vote of 5-0, to approve the executive session minutes of meeting
held January 28, 2025

Record in minutes that at 8:03 a.m., City of Newton Chief Financial Officer Maureen LeMieux entered the
meeting.

Record in minutes the retirement system’s actuary, Kathleen Riley of Segal, attended the meeting to have
preliminary discussions relating to the 1/1/2025 actuarial valuation of the retirement system. After discussion,
the Board directed Ms. Riley to draft three funding schedules. The assumptions to be used in the first
schedule are to remain the same as they are currently, the second schedule will reduce the assumed rate of
return to 6.8% and the third schedule will increase the COLA base to $16,000. Ms. Riley is tentatively
scheduled to report her findings at the Board's April 22, 2025, meeting.

Record in minutes the Board voted, by a vote of 5-0, to approve the monthlj( financial reporting for month
ending December 2024 (trial balance, related journals, MMDT/Eastern bank statements, MMDT/Eastern
Bank reconclliations, asset allocation, expense budget to actual comparison and cash flow forecast) as
prepared by Director O'Brien.

Record in minutes the Board voted, by a vote of 5-0, to adopt the projected 2025 administrative expense
budget prepared by Director O’Brien, as amended, as operating guidance for calendar year 2025.
Record in minutes the Board voted, by a vote of 5-0, to approve the FY2026 budget of the Newton
Retirement Sysiem as prepared by Director O'Brien and set forth in the 2024 System Valuation.

Record in minutes the Board voted, by a vote of 5-0, to approve the acceptance of the following new
members: )

:_____'_fLasi-Né‘mé " | ‘Fitst. Name | Group. Meﬁﬁir‘fm ___ Department . | Position .
Outreach

Sternburg Hannah 1 01/21/25 Planning Coordinator
Salazar Alexander 1 01/13/25 Newton Housing Maintenance Aide
Beaulac Whitney 1 01/21/25 School Teacher Aide
Boller Christian 1 01/21/25 School Teacher Aide
Sumah Abubakarr 1 01/21/25 School Teacher Aide
Deshpande Pradnya 1 01/27/25 School Teacher Aide
Slattery Kailey 1 01/27/25 School Teacher Aide
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Anderson Malik 1 01/31/25 School Teacher Aide
Andris Christian 1 02/03/25 School Teacher Aide
Herschlag Colin 1 " 02/03/25 School Teacher Aide
Menon Archana 1 02/03/25 Parks & Recreation | Assist Dir Cultural Affairs
Roginski Christina 1 02/03/25 Public Works Customer Service
Souza Tiana 1 01/27/25 School Teacher Aide

Kirori Moses 1 02/07/25 School Teacher Aide
Albert Laura 1 02/03/25 School Payfol[ Specialist

Record in minutes the Board voted, by a vote of 5-0, {0 approve the following application(s) for
superannuation and termination retirement pursuant to G.L. ¢. 32, §5 and §10. Retirement Board staff has
verified that the necessary paperwork is in order and has determined all applicants(s) to be eligible for such
benefits:

Member Position ) Dept. Date of Retirement
Douglas Valovcin Deputy Utilities Director DPW 03-28-2025
William Ferguson Co-Director - Sustainability & Energy Infrastructure 02-28-2025
Record in minutes the Board voted, by a vote of 5-0, to approve the following expense warrants:
Warrant # 04-25 02-26-2025 |Administrative expense/member account disbursements |$ 675,560.44
Warrant # 05-25 02-25-2025 |02-28-2025 Contributory pension payroll $ 4,201,876.90
Warrant # C01-25 02-25-2025 |Federal Tax $ 32,303.01

Record in minutes that based on Scott Perella's oral agreement made in August 2024, Mr. Perella will mail his
payment on the 25" of every month and the re-payment is scheduled to be completed by May 2029. No action
taken by the Beard.

Record in minutes that the following items will remain tabled pending resolution of all litigation: Issuance of
the refund, with no interest, of the elected official service credit purchase to Ms. Zaleznik and

consideration of Ms. Zaleznik's request to waive the repayment of funds owed to the System pursuant to
M.G.L. ¢. 32, s.20(5)(c)(3). No action was taken by the Board.

Record in minutes there was discussion regarding the Table of Contents/Outline of the Employee Handbook
as revised by Board Counsel. No action was taken by the Board.

Record in minutes Board Counsel confirmed that the re-payment agreements, regarding 2023 excess
earnings, as voted at last month’s meeting, have been offered to Michael Abbruzzese, James McCarthy, and
Thomas McCarthy and their responses are pending. No action was taken by the Board.

Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 10:10 a.m.

=y

Thomas Lopez, Chairman/Efeécted Member

ny T. Togalbe; Vige Chairman/Mayoral Appointee

/&VL/""“

Kelly Byre, Elected Member

Stephen Cur &:"%—O%
(S

i€8 M. Malongy, Esq., Appointed /e’mber




