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RECORD:

VOTED:

NEWTON RETIREMENT BOARD MEETING
Tuesday, January 28, 2025 9:00 a.m.
Location: Newton City Hall, Room 211

Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrne, Stephen Curley, Lisa Maloney, Esq., Barbara
O'Brien, Scentia Saintcyr, Deirdre Walsh, Assistant City Solicitor/Retirement Board Counsel Jaclyn Zawada

David Helfman, Newton Resident, Beatrice Flores, Newton Housing Authority {(NHA) Director of
Administration, Liam Hurley, Assistant Superintendent of Newton Public Schools (NPS), Chris Lodge,
Pension Technology Group’s (PTG) President and COO, and Stephan Georgacopoulos, PTG's Sr. Account
Representative

Lisa Maloney, Esq., and Assistant City Solicitor/Retirement Board Counsel Jaclyn Zawada participated
remotely via Zoom scoftware as their physical attendance af the meeting was deemed unreasonably difficuft,
All votes were taken by rolf call vote,

Record in minutes the Board voted, by a vote of 5-0, to approve the regular session minutes of the meeting
held on December 13, 2024.

Record in minutes the Board voted, by a vote of 4-0 (Chairman Lopez abstained) to approve the regular
session minutes of the meeting held on Dacember 17, 2024.

Record in minutes Chairman Lopez announced the Board would hold New Agenda ltem #3 until Mr.
Georgacopoudos arrives.

Record in minutes the Board voted, by a vote of 5-0, to approve the monthly financial reporting for month
ending November 2024 (rial balance, related journals, MMDT/Eastern bank statements, MMDT/Eastern
Bank reconciliations, asset allocation, expense budget to actual comparison and cash flow forecast) as
prepared by Director O’Brien.

Record in minutes the Board voted, by a vote of 5-0, to approve the acceptance of the following new

imembers:

_LastName | FirstName | Group | er”hb’érg p Department | Position. .
Barboza Manuel 1 12/16/24 School Teacher Aide
Public Health Nurse
Borg Kelly 1 12/16/24 Health & Human Serv Educator
Neustadt Jacob 1 12/16/24 Public Works SHMEQ
Bellemare Madison 1 01/02/25 School Teacher Aide
Calder Eric i 01/02/25 school Teacher Aide
Featherstone | Savannah 1 01/02/25 School Teacher Aide
Stone Derron 1 01/02/25 School Teacher Aide
Swymer Shannon 1 01/02/25 School Teacher Alde
Wilbur Abbigael 1 01/02/25 School Teacher Aide
Blackman Bryanna 1 01/06/25 School Teacher Aide
Conneely Brian 4 01/06/25 Palice Police Officer
Lara Michael 1 01/06/25 Newton Housing Executive Director
Williams Brooke 1 01/06/25 School Teacher Aide
Williamson Samuel 4 01/06/25 Police Police Officer
Barjogar Sanyee 1 01/13/25 School Teacher Aide
Daffin Mateo 1 01/21/25 School Teacher Aide
Peters Marilyn 1 01/21/25 School Teacher Aide
Todd Stephen 1 01/21/25 School Teacher Aide
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Record in minutes the Board voted, by a vote of 5-0, to approve the following application{s) for
superannuation and termination retirement pursuant to G.L. ¢. 32, §5 and §10. Retirement Board staff has
verified that the necessary paperwork is in order and has determined all applicants(s) to be eligible for such
benefits:

Member Position Dept. Date of Retirement
John Carmichael Chief Police 09-27-2024
Dominic Camillli Working Foreman Dept. of Public Works 01-31-2025
James McGonagle Commissioner Dept. of Public Works 01-03-2025
Susan Schy Nurse School 12-20-2024

Record in minutes the Board voted, by a vote of 5-0, to approve the following expense warrants:

Warrant # 01-25  |01-29-2025 |Administralive expense/member account disbursements 3 106,763.96

Warrant # 02-25  |01-28-2025 101-31-2025 Contributory pension payroll $  4,190,821.78

Warrard # 03-25  |01-29-2025 127 Half 2024 Board Members’ & Treasurer Slipend Expense |$ 8,250.00

Record in minutes Chairman Lopez announced the Board would move to Pending Agenda item #5 to
accommodate Ms, Flores' schedule.

Record in minutes there was discussion among the Board, Beatrice Flores, Newton Housing Authority,
Director of Administration, and Liam Hurley, Assistant Superintendent of the School Department regarding
steps that can and are being taken to assist retirees in monitoring the hours and earnings limitations of their
post-retirement employment with the City of Newton, the school district and Newton Housing Authority.

Record in minutes Chris Lodge, PTG's President and COO, and Stephan Georgacopoulos, PTG's Sr,
Account Representative attended meeting and provided updates on the scanning project, Employee Self
Service/Notices of Deposit and the ongoing litigation between PTG and hrMecca / Bay State Pension.

Record in minutes that based on Scott Perella’s oral agreement made in August 2024, Mr. Perella will mail his
payment on the 25" of every month and the re-payment is scheduled to be completed by May 2029. No action
taken by the Board.

Record in minutes that the following items will remain tabled pending resolution of ali litigation: issuance of
the refund, with no interest, of the elected official service credit purchase to Ms. Zaleznik and

consideration of Ms. Zaleznik’s request to waive the repayment of funds owed to the System pursuant to
M.G.L. c. 32, 5.20(5)(c}(3}). No action was taken by the Board.

Record in minutes the Board reviewed the outline of the Employee Handbook as drafted by Board Counsel.
No action was taken by the Board.

Record in minutes Chairman Lopez suggested that the matter relating to the monthly meeting with Human
Resources be removed from Pending Agenda ltems and that any future updates be provided under the
Director's Report, to which the Board agreed.

Record in minutes System Actuary Kathieen Riley of Segal is scheduled to aftend the 2/25/25 mesting at
9:00 a.m. to have preliminary discussions regarding the 1/1/25 actuarial valuation of the Newton Retirement
System
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Record in minutes that Board Counsel provided the following updates on pending appeats:

+ Kimberley Vanaman, Paula Fallon, Elizabeth Whittum and Edith Goethals- Briefs were submitted to
DALA on 1/10/25 due to Petitioner's counsel's request for an extension

+ Timothy Gooda le-Petitioner submitted memorandum to DALA; Board Gounsel has until March 2025 to
respond.

« Michael Abbruzzese, James McCarthy, and Thomas McCarthy- Petitioners have until 3/6/25 to respond
to the Board’s motion for summary decision.

Record in minutes Director O'Brien reported 100% compliance as it relates o M.G.L. Chapter 32, s. 91A and

the submission of the 2023 PERAC Annual Statement of Earned Income.

Record in minutes that, at 5:54 a.m., the Board votad, by a vote of 5-0, to enter Executive Session, pursuant
to G.L. ¢. 30A, 5. 21(a)}(3) to discuss litigation regarding the 2023 excess earnings repayment agreements for
Michael Abbruzzese, James McCarthy, and Thomas McCarthy.

Record in minutes that upon the Board’s return to Open Session at 10:43 a.m., Chairman Lopez announced
that the Board, while in Executive Session, voted 4-1 (Board member Byrne voting no} to modify the original
repayment offers to Mr. Abbruzzese, Mr. J. McCarthy, and Mr. T. McCarthy, to include direction for
repayment of the remaining balance due the System in the event that the retiree predeceases full satisfaction
of the amounts due; ail other terms remain the same and will go into effect on March 31, 2025, Further, in the
event that the agreement is not signed by the retiree, the Board, beginning March 31, 2025, will withhold the
full retirement allowance, with the exception of payment fo cover any insurance deductions or cther legal
support obligations, until the total amount of excess earnings for calendar year 2023 are recovered.

Record in minutes that, at 10;46 a.m., the Board vofed, by a vote of 5-0, to schedule the FY26 COLA public
hearing for March 25, 2025.

Record in minutes that, at 10:47 a.m., the Beard voted, by a vote of 5-0, to direct Retirement staff to run a
report, quarterly and as needed, that will provide the earnings for post-retirement employees.

Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 10:53 a.m.
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