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NEWTON RETIREMENT BOARD MEETING
Tuesday, November 19, 2024 — 9:00 a.m.
Location: Newton City Hall, Room 211

Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrne, Stephen Curley, Lisa Maloney, Esq., Barbara
Q'Brien, Scentia Saintcyr, Deirdre Walsh, Assistant City Solicitor/Retirement Board Counsel Jaclyn Zawada

Perry Rosenfield, City of Newton's Manager of Financial Planning and Analysis, Laura Strickland, Pension
Reserves Investment Management Board (PRIM) Senior Client Services Officer, Phillip McCully, Firefighter
and incoming President of the Newton Firefighters Association, Local 863, Maureen Lemieux, City of Newton
Chief Financial Officer, David Helfman, Newton Resident, Krisna Basu, Assistant City Solicitor, Michelle Pizzi
O'Brien, Director of Human Resources and Ron Mendes, City Treasurer

Record in minutes that Chairman Lopez stated that he will take agenda items out of order and address
Pending Agenda Item #9 first due to City attendees’ scheduling conflicts.

Record in minutes there was discussion between the Board and the City regarding steps that can and are
heing taken, tc remind retirees of their responsibility to stay within their earnings and hours limitations and to
assist retirees in monitoring post-retirement employment. The City confirmed that a report will be run to help
identify if any retirees have exceeded or are close to exceeding the 2024 post-retirement hours and earnings
limitations, based on City of Newton employment.

Record in minutes that at 9:40 a.m., Ms. LeMieux, Ms. Basnu, Ms. Pizzi O'Brien and Mr. Mendes left the
meeting.

Record in minutes the Board voted, by a vote of 5-0, to approve the regular session minutes of the meeting
held on October 29, 2024.

Record in minutes Laura Strickland, PRIM Senior Client Services Officer, attended the meeting and provided
a biannual portfolio review of the retirement system’s investments as of September 30, 2024.

Record in minutes that at 10:10 a.m., Ms. Strickland left the meeting.

Record in minutes the Board voted, by a vote of 5-0, to approve the monthly financtal reporting for month
ending September 2024 (trial balance, related journals, MMDT/Eastern bank statements, MMDT/Eastern
Bank reconciliations, asset allocation, expense budget to actual compariscn and cash flow forecast) as
prepared by Director O’'Brien.

Record in minutes the Board voted, by a vote of 5-0, to approve the acceptance of the following new

members:

%%% : :
: i:zDate of! Membersh:p epartment’:
Bell Caitrin 1 09/25/24 School Teacher Aide
Stagaard Skylar 1 10/23/24 School Teacher Aide
Fattrosso Alexa 1 10/25/24 School Teacher Aide
Donovan Caleigh 1 10/28/24 School Teacher Aide
Gomez leffrey 1 10/28/24 Treasury Senior Teller

Record in minutes the Board voted, by a vote of 8-0, to approve the following application(s) for
superannuation and termination retirement pursuant to G.L. c. 32, §5 and §10. Retirement Board staff has
verified that the necessary paperwork is in order and has determined all applicants(s) to be eligible for such
benefits:

Member Position Dept. Date of Retirement
Daniel MacEwen Lieutenant Fire Dept 11/29/2024
Becky Brooker Schoo! Nurse School Dept 12/31/2024
Michael Daniele Yard Foreman DPW 11/08/2024
Alan Gifford Senior Building Inspector Inspectional Services 01/12/2025
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VOTED: Record in minutes the Board voted, by a vote of 5-0, to approve the following expense warrants, as
amended:.

Warrant # 26-24 11-20-2024 |Administrative expense/member account disbursements  |$ 280,750.28
Warrant # 27-24 11-25-2024 |11/298/2024 Contributory pension payroll $ 4,149,216.58

RECORD: Record in minutes that based on Scott Perella’s oral agreement made in August 2024, Mr. Perella will mail his
payment on the 251 of every month and the re-payment is scheduled to be completed by May 2029. No action
taken by the Board.

RECORD: Record in minutes that the Board acknowledged receipt of PERAC's 11/1/24 response to the Board's request
for clarification regarding collecting overpayment of benefits from elected officials who were erroneously
allowed to purchase elected official service and refunding contributions received by the Board for said
purchase.

VOTED: Record in minutes the Board voted, by a vote of 5-0, to refund Maureen Murphy the cost of the elected
official service purchase, without interest, and to approve Ms. Murphy's request to waive the repayment of
funds owed to the System pursuant to M.G.L. c. 32, 5.20(5)(c)(3).

RECORD: Record in minutes Director O'Brien confirmed that Dori Zaleznik's Motion for Reconsideration is tabled
pending a response from Board Counsel's 9/30/24 request to PERAC for a follow-up opinion based on
additional details specific to Ms. Zaleznik's buyback of prior elected official service. No action was taken by
the Board.

RECORD: Record in minutes Director (’Brien confirmed that Dori Zaleznik's request for a Needham Bill Waiver is tabled
pending a response from Board Counsel's 9/30/24 request to PERAC for a follow-up opinion based on
additicnal details specific to Ms. Zaleznik's buyback official service; the Board is in receipt of PERAC's 11/1/24 |
response regarding collecting overpayment of benefits from elected officials who were erroneously allowed to
purchase elected official service and refunding contributions received by the Board for said purchase. No action
was taken by the Board.

RECORD: Record in minutes no action was taken by the Board regarding the drafting of the Employee Handboaok.
RECORD: Record in minutes Director O’'Brien reported that the date of the next monthly meeting with Human
Resources is in the process of being scheduled.

RECORD: Record in minutes, the hearing regarding the 2023 excess earnings of Michael Abbruzzese, James
McCarthy, and Thomas McCarthy, is scheduled for 12/13/24 at 9:00 a.m. No action was taken by the Board.

RECORD: Record in minutes, Director O'Brien confirmed that a response is pending from Kathleen Riley, the system's
actuary, to the Board's 11/4/24 request for an opinion regarding the proposed revised Veterans Buyback
Terms and Payment Options. No action was taken by the Board.
RECORD: Record in minutes that Board Counsel provided the following updates on pending appeals:
+ Kimberley Vanaman, Paula Fallon, Elizabeth Whittum and Edith Goethals- Day 2 of the hearing was held
on 11/6/24 and briefs are due to DALA on or before 12/20/24.
+ Timothy Goodale — the Board received a Notice of Receipt of Appeal on November 15, 2024,
+ Jeremy Wilson — DALA issued a procedural order asking Mr. Wilson to submit his case on papers. Mr.
Wilson's due date is in January 2025, Board Counsel's response is due in March l2025.

RECORD: Record in minutes Director O'Brien provided an update on PTG's Employee Self Service, Scanning Project &
Notice of Deposits

RECORD: Record in minutes Director O’'Brien conveyed her appreciation of the dedication and hard work by the two
recent volunteers in the Retirement Office, David Helfman and George Mathiowitz.
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Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 10:32 a.m.

_—

Thomas Lopez, Chairman/Elected Member

Aftony T. Logalbo{Vice {Chairman/Mayaral Appointee
te . L

Kelly Byme/, Iecteqﬂlember
Z dﬂ

~Steghen Curley, Ex Member

7 97"%

M. Malongy, Esq., K’pomted ember

Signed:




