Page 1546

PRESENT:

GUESTS:

RECORMD:

RECORD:

REGORD:;
VOTED:
VOTED; |

VOTED:

VOTED:

RECORD:

VOTED:

NEWTON RETIREMENT BOARD MEETING
Tuesday, June 27, 2023 ~ 9:00 a.m.
Location: Newton City Hall, Room #2114

Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrne, Stephen Cuiley, Lisa Malone)}. Esq., Barbara
O’Brien, Delrdre Walsh, and Asslistant Clty Solicitor/Retirement Board Counsel Jaclyn Zawada

Dav d Heifthan, Newton Resldent, Ron Mendes, City of Newton Treasurer, Perry Rosenfleld, City of
Newlon's Manager of Financial Planning and Analysis, Laura Strickland, Pension Reserves Investment
Managemeni Board (PRIM) Senior Client Services Officer, Lisa Mikolelt, Member

Stephen Curley participated remotely via Zoom software as his physical altendance at the meeting was
deemed unreascnably difficult. Al votes were taken by roif call vote,

Record in minutes Laura Strickland, PRIM Senior Client Services Officer, attended the mesting and
provided a biannual portfolio review of the retirament system’s investmenis as of March 31, 2023, Based
on City Treasurer Ron Mendes' suggestlon, Chalrman Lopez requested that the Board discuss the matier
relating to a possible transfer of funds from the Board’s MMBDT account fo PRIM af next month's Board
teeting.

Record in minutes that Ghalrman Lopsz stated that he will take agenda items out of order and address
the disability appiications at the end of the meeling since the Board will be entering Executive Session.

Record in minuleé lhe Board voted, by a vote of 5-0, to approve the regular session minutes of the
meating held on May 23, 2023,

Record in minutes the Board voted, by a vote of 5-0, to approve the executive session minutes of the
meeting held on May 23, 2023.

Record in minutes the Board votad, by a vote of 5-0, to approve the 3% salary Increases effective July 1,

12023, as presented by Directot O'Brien, for Depuly Director Scentia Sainteyr and Administrative Assistant

Deirdre Walsh.

Record in minutes the Board voted, by a vote of 5-0, to approve the monthly financial reporting for month
ending April 2023 (trial balance, related journals, MMDT/Eastern bank statements, MMDT/Eastern Bank
reconclliations, asset aliccation, expense budget to actual comparison and cash flow forecast) as
prepared by Diractor O'Brlen, .

The matter relating to the review of the amended FY2024 budget of the Newton Retirement System was
labled until the July 2023 Board meefing since information is still pending from the System's Actuary,
Kathlean Riley of Segal

Record in minutes the Board voted, by a vote of 5-0, to approve the acceplance of the following new
members

Cao Lu

, 05/12/23 Parks & Recreation §  Assist Dir.Cultural Affairs
Highers Eric 1 05/15/23 DPW Environmental Engineer
Matthews | Scott 1 05/15/23 City Clerk Asst Clerk Council
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Malocca Paula 1 05/16/23 School Teacher Aide
Mases Casstrena 1 05/16/23 School Teacher Aide
Ford Jacey 1 05/15/23 School Teacher Aide
“Harris Stephen 1 05/22/23 Library SR Library Asst
< Health & Human Fnwironmental Health
Louis Pierce 1 05/22/23 Serv Inspect
Chau Thao 1 05/25/23 School Scheduler/Data Analyst
Bellevue Leanna 1 06/01/23 School Teacher Aide
Connolly | Caroline 1 06/01/23 School Teacher Alde
Friedman | Aaron 1 06/01/23 Parks & Recreation Program Manager
Friedman | Barhara 1 06/01/23 School Teacher Aide
Gamal Lauren 1 06/01/23 School Teacher Aide
Ortiz Arlahna 1 06/05/23 School Marketing Designer
Cunniff Daniel i 06/05/23 School Teacher Alde
Flnnegan Noreen 1 '06/16/23 School Teacher Alde

Record In minutes the Board voted, by a vote of 5-0, 1o approve the following application(s) for
superannuation retiremant pursuant to G.L. ¢, 32, §5. Retirement Board staff has verifiad that the
necessary paperwork is in order and determined all applicant(s) to be eligible for such benefits:

Member Position Dept. Date of Retirement
Mayurd Tamaki Teacher Alde School 06/30/2023
Sally Lee Teacher Aide School 06/30/2023
Eflen Mayers Programs & Comnunications Mar, Library 0712412023
John Lojek Comrissionar Inspectional Services 06/30/2023

Record-in minutes the Board voted, by a vote of 5-0, to approve the following axpense warranis:

Warrant # C6-23 | 06-28-2023{Federal tax deposi funding re; member accoun $ 16,668.11
disbursemenis . -

Warrant # 13.23 [06-28-2023]Adminisirafive expense/member account disbursements |$ 144,089.52

Warrant # 14-23 [08-28-2023|06/30/2023 Gonlribulory penslon payroll $ 4,037,133,02

Warrant # 15-23 |06-28-2023[2" Quarter 2023 Staff salary expense $ 88,085,27

Note! Warrant #14-23 was reduced from the posted amount of $4,037,985.87 due to recelving
notification of a retiree death subsequent to the posting of the agenda.

Chairman Lopez stated that there has not been any communication 'with Human Resources regarding
difficulties that the City Is having relative to retaining and prodiicing pre-employment physicals and the
mechanisms that are now in place to resolve those isstias and further slated he wili call Mayor Fuller

directly to set up a mesting. No action was taken by the Board,

Chairman Lopez reported that at lts 5/25/23 rﬁeetlng. the City Council's Commitiee.of the Whole voled to
approve the Board's 4/10/2.3 request to City Council for approval of an incremental increase lo the COLA
Base ($1,000 per year for each year from FY24-FY286), 6.6% growth rats, fuily funded date of FY32. No

The Board voted, by a vote of 5-0, to provide a 3% COLA, on the first $13,000 of pension beneflts, to
eligible pensloners effective July 1, 2023, ‘ :
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Record in minutes that although Ron Mendes, Clly of Newton Treasurer, was scheduled to provide an
update regarding Fastern Bank's VERIBANC rating at the July 26, 2023, meeting, he advised the Board
today that Eastern Bank expects to posta profit by the end of Quarter 2 (6/30/23) which wouild imprava -
their VERIBANG rating and, in his opinion, alleviates concern at this point. Clty Treasurer Mendes

- provided assurance to the Board that his office monitors the data of all'banks that the City does business

with, including Eastern Bank, with VERIBANG on a quarlerly basis. No action was taken, and the Board
agreed that this ltem would be removed from the Pending Agenda ltems, Chairman Lopez suggested that
Treasurer Mendes aftend the Board's meeling scheduled for July 25, 2023 to parlicipate in conversation
relating to the poteniéal transfer of funds from MMDT to PRIM.

The Board reviewed and discussed PERAC's 5!25!23 response to NRB's 4/20/23 request for clarification
re: “Once a Member Always a Membet"— Supreme Judicial Court's decision in Retirement Board of
Stoneham v. Contrlbutory Retirement Appeal Boaid & another 84G-12098 Decamber 22, 2016. The
Board agreed that the 5/25/23 response from PERAC was clear such that retirement dedustions should
confinue to be withheld from anyone who stili has funds on deposit with the Newton Retirement System
and that PERAC’s Application for Withdrawal provides protection to the Board asking for members fo
aftest that it is not thelr intention to continue in MA public employment. No action was {aken and this item
will be removad from the Pending Agenda Items, ‘

Director O’Brien advised the Board that the June 2023 retires payroll insurance changes that were

required to be processed on PTG dus fo the Cliy's transition from Tufts to BCBS effective July 1, 2023

ware made successfully. Direcior O'Brien ¢commended PTG on their successful implementation of a
program which significantly reduced the workload of Relirement Staff and commendad the Human
Resources Office, the City’s Financial Office, and Retirement staff on their combined efforts auditing the
transactions. No action was taken, Board member Byrne referenced her request to PTG, back when PTG

“took over the processing of retirea payroll, inquiring as to PTG’s ability 1o email Notice of Deposils and

stated that PTG never provided a formal response. Chalrman Lopez asked Diractor ('Brisn to follow up
with PTG and slated that this item will remain as a Pending Agenda item,

Based on the request of the Superior Cfficer’s Unlon, the Board voted, by a vote of 5.0, to extend the
repayment period from 30 weeks to 52 weeks for the active Superior Officers affected by the City's
erroneocus withhelding of retirement deductions on the FY21 relroactive pay issued in Octoher 2022 and
to require, in the event that 2 Supetior Officer were lo retire prior o the end of the 52 week perlod, that
the balance of the retirement deductions owed be repaid In full prior to the retirement effective date.

Record in minutes that the following updales were provided regarding pending disabilily retirament
applications:

Applicant _ Dept. ' Current Status

Medical Panei Appts scheduled for 5/15/23, 5/20/23 & 6/14/23; Board Is now
‘ in receipt of three Medical Panel Cerl, & Narratives and matier will be on
Lawrence J. Podalske Fire 7/26/23 agenda for Board review.

Joshua Rlchardson PPW | Medlcal Panel Appls scheduled for 6/12/23,6/28/23 & 8/29/23

Record in minutes that Board Counse! Zawada provided the following updales regarding pending appeal
cases: .

Scott Perella — Board Counsel stated she would be filing the memomndum to DALA by 6/30/23 including
a request thal PERAC be added as an additional party.

Cherl Zunick - Board Counsel Zawada recommendad that this appeal case {DALA docket number CR-214-
0096} be removed from pending since Ms. Zunick did not appeal DALA’s 4/19/23 final decision of
dismissal, :

Susan Cellucci ~ Board Counsel advised the Board that a response from DALA s pending.

Kimherley Vanaman, Paula Fallon, Elizabeth Whittum, Edith Goethals-Board Counsel reminded the
Board thal these four cases were consolidated and that her brisf to DALA Is due on 8/1/23,.

Lee Gitiiam-Board Counsel confirmed that she received the petitioner's side of the loint pre-hearing
memoranduin, thal she is working on the Board's side and that the joint pre-hearing memorandum Is due
to DALA on 8/4/23.
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Record in minutes that David Helfman, Newton Resident, Ron Mendes, City of Newton Treasurer and
Perry Rosenfield, City of Newton's Manager of Financial Planning and Analysis left the meeting at 10:09
AM.

The Board voted, by a vote of 5-0, to accept the three single medical panel certificates submitted on
behalf of Firefighter Kevin Flynn and to approve Firefighter Flynn's application for an ordinary disability
retirement pursuant to M.G.L. Chapter 32, Section 6.

Record in minutes that the Board took a recess from 10:12 AM to 10:18 AM and mamber, Lisa Mikoleit
left the meeting

Record in minutes that, at 10:20 AM, the Board voted, by a vote of 5-0, to enter inio Executive Session
pursuant to Purpose 1 of the Open Meeting Law to discuss the physical condition of the following
members for whom disability applications have been received: retired Police Officer Russell Adam, Police
Officer Dawn Fleming and Police, Officer Lisa Mikoleit and to then reconvene in Open Session.

Record in minutes that upon the Board's return to Qpen Session at 11:556 AM, Chairman Lopez
announced that the Board, while in Executive Session, voted as follows:
« By avote of 3-2 with Logalbo and Maloney voting No, the Board voted to accept Retired Police
Officer Russell Adany's application for disability ret:rement and request that PERAC convene a
- Medical Panel.
¢ By avote of 5-0, the Board voted to table the matter relating to Police Officer Dawn Fleming's
application for disability retirement and request further clarification from her employer.
« By avote of 5-0, the Board voted to accept Police Officer Lisa Mikoleit's application for disability
retirement and to request that PERAC convene a Medical Panel,

Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 11:58 AM.

Signed:

Tho%ag LLopez, Chairman/Elected Member
Ve 7

Ayﬁny T. Logalbo, Vit& Ch¥irman/Mayoral Appointee

Mﬂ&\/ ﬂ@(/m/\ A

Kelly Byrne, @ected M?(nber

AT

~Ste h urley, Ex,Officioc Member

e C%% ol VA
AsaM. Maioney, Esq., Appointed Memb97




