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NEWTON RETIREMENT BOARD MEETING
Thursday, April 06, 2023 —1:00 p.m.
N Location: Newton City Hall, Room #211

PRESENT: Chairman Thomas Lopez, Anthony Logalbo, Kelly Byrna, Stephen Curley, Lisa Maloney, Esq., Barbara
O'Brien, Scentia Saintcyr, Deputy City Solicitor/Retirement Board Counsel Marie Lawior, and Assistant
City Solicitor/Retirement Board Counsel Jaclyn Zawada

GUESTS; Kathleen Riley of Segal, Newton Retirement System’s Actuary and others

RECORD: Record in minutes Chairman Lopaz opened the mesting at 1:04 p.m. and announced that the Board
would not be taking any public comments.

RECORD: Record in minutes that the Board was provided, in their meeting packet, with a document “Affernative
Funding Schedules Reflecting 2022 Losses and Increases in the COLA Base” drafted by the System’s
Actuary, Kathieen Riley. Ms. Riley explained that although Segal has been provided with the Annual
Statement and participant data, the preliminary results of the January 1, 2023 actuarial valuation are not
yet complete and that these results will be presented to the Board at its meeting scheduled for May 23,
2023. Ms. Riley then proceeded to give an oral presentation cutlining the impact of various funding
schedules for the Newton Retirement Sysiem that she was asked by the Board to provide which include
an incremental $1,000 increase to the COLA base each year from FY 24 through FY 286, and that fuily
funds the Newton Retirement System between FY 38"and FY 35,

"""" N
VOTED: Record in minutes: ‘
« A motion was made and seconded to 1.) approve a COLA base increase as proposed by Mayor
. Fuller that would provide for a $13,000 COLA base in FY 24, a $14,000 COLA base in FY 25, and a

$15,000 COLA base in FY 26; 2.) present request to City Council for approval of this incremental
COLA base increase and 3.) table the Board vote with respect to adopting a funding schedule until
such time as the City Council votes on the COLA base increase.

* The motion was amended {o add the contingency that if the City Council approves the incremental
COLA base as requested, the Board will adopt a funding schedule with a 6.6% growth rate and fuily
fund the Newton Retirement System in FY 32,

« That Ex-Officio member Curley stated for the record that if the above stated funding schedule were to
be adopted, the FY 24 total appropriation would change to $43,543,143.

« That the Board voted, by a vote of 5-0, to approve the amendment to the motion.

VOTED: Record in minutes that the Board voted, by a vote of 5-0, fo approve the amended motion as recorded
ahove and present request to City Council for approval.

Upon motion duly made and seconded it was voted, by a vote of 5-0, to adjourn at 1:50 p.m.
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