Newton, Massachusetts
Community Preservation Program
FY15‐19 FUNDING FORECASTS

The 2012 amendments to the Community Preservation Act (CPA) required the state legislature to add an additional $25 million from
the state budget surplus in to the state trust fund divided among all CPA communities in fall 2013 (fiscal 2014) . The legislature has
discretion about whether to make this additional $25 million contribution in later years.
Both attached forecasts assume that the funding Newton receives from the primary source of state CPA funds, fees paid to the
Registry of Deeds, will shrink steadily in future years as more Massachusetts communities adopt the CPA. However, the two
forecasts make contrasting assumptions about the additional annual $25 million of state funding from the state budget surplus:



“high” forecast – assumes the additional $25 million will be available throughout the forecast period
“low” forecast – assumes the additional $25 million will NOT be available during the forecast period

"HIGH" DRAFT, last revised 16 April 2014, A. Ingerson

City of Newton, Massachusetts
Community Preservation Fund

FUNDING FORECAST, Fy15‐19

Fiscal 2015 *

Fiscal 2016

Fiscal 2017

Fiscal 2018

Fiscal 2019

Assumptions : Local revenue increasing 2.5% per year;
state match declining 5% per year, from 50% in fy15 to 30% in fy19. *
State funds available each year are a percentage of the previous year's local revenue.

Estimated
Totals
for Fy15‐19

NEW REVENUE
local CPA surcharge

$2,774,541

$2,843,904

$2,915,002

$2,987,877

$3,062,574

$14,583,898

state matching funds

$1,353,435

$1,248,543

$1,137,562

$1,020,251

$896,363

$5,656,153

$4,958,799

$4,092,448

$4,052,564

$4,008,128

$3,958,937

$21,070,875

($183,290)

($184,160)

($182,365)

($180,366)

($178,152)

($908,334)

($280,500)

($269,344)

($259,781)

($453,504)

($442,147)

($180,366)

($178,152)

($1,717,959)

$3,638,944

$3,610,417

$3,827,762

$3,780,785

$19,352,916

TOTAL REVENUE

BUDGETED EXEPENDITURES
Program Administration & Debt Service
program administration (fy14 and fy15 as budgeted;
other years as 4.5% of annual new funds; statutory
maximum is 5%)
debt service for 20 Rogers St. from general reserve

TOTAL Program Administration & Debt Service
($463,790)
AVAILABLE FUNDS after program administration +
$4,495,009
debt service
Budgeted Reserves (min. allocation of available funds required under the CPA)

$0

$0

($809,625)

affordable housing (10%)

$495,880

$409,245

$405,256

$400,813

$395,894

$2,107,087

historic resources (10%)

$495,880

$409,245

$405,256

$400,813

$395,894

$2,107,087

open space (10%)
general (total revenue minus 10% budgeted reserves,
5% program administration, and scheduled debt
service)

$495,880

$409,245

$405,256

$400,813

$395,894

$2,107,087

$3,007,369

$2,411,209

$2,394,648

$2,625,324

$2,593,104

$13,031,654

NOTES
* Unbudgeted fy14 revenue that will become available through the unspent fund balance forwarded to fy15: 1% CPA surcharge on revenue from the property tax override that Newton
adopted in March 2013 + excess of actual 52.2% state match over the 26% budgeted, which includes Newton's share of $25 million from the state budget surplus added in fall 2013 to the
state trust fund divided among all CPA communities. The legislature has discretion about whether to make this additional $25 million contribution in later years.

"LOW" DRAFT, last revised 16 April 2014, A. Ingerson

City of Newton, Massachusetts
Community Preservation Fund

FUNDING FORECAST, Fy15‐19

Fiscal 2015 *

Fiscal 2016

Fiscal 2017

Fiscal 2018

Fiscal 2019

Assumptions : Local revenue increasing 2.5% per year;
state match declining 3% per year, from 23% in fy15 to 11% in fy19. *
State funds available each year are a percentage of the previous year's local revenue.

Estimated
Totals
for Fy15‐19

NEW REVENUE
local CPA surcharge
state matching funds
TOTAL REVENUE

$2,774,541

$2,843,904

$2,915,002

$2,987,877

$3,062,574

$14,583,898

$622,580

$554,908

$483,464

$408,100

$328,666

$2,397,718

$4,227,945

$3,398,812

$3,398,466

$3,395,977

$3,391,240

$17,812,440

($152,931)

($152,819)

($152,606)

($764,173)

BUDGETED EXEPENDITURES
Program Administration & Debt Service
program administration (fy14 & fy 15 as budgeted;
other years as 4.5% of annual new funds; statutory
($152,870)
($152,947)
maximum is 5%)
debt service for 20 Rogers St. from general reserve
($280,500)
($269,344)
AVAILABLE FUNDS after program administration +
$3,794,574
$2,976,522
debt service
Budgeted Reserves (min. allocation of available funds required under the CPA)

($259,781)

$0

$0

($809,625)

$2,985,753

$3,243,158

$3,238,634

$16,238,642

affordable housing (10%)

$422,794

$339,881

$339,847

$339,598

$339,124

$1,781,244

historic resources (10%)

$422,794

$339,881

$339,847

$339,598

$339,124

$1,781,244

open space (10%)
general (total revenue minus 10% budgeted reserves,
5% program administration, and scheduled debt
service)

$422,794

$339,881

$339,847

$339,598

$339,124

$1,781,244

$2,526,191

$1,956,878

$1,966,214

$2,224,365

$2,221,262

$10,894,910

NOTES
* Unbudgeted fy14 revenue that will become available through the unspent fund balance forwarded to fy15: 1% CPA surcharge on revenue from the property tax override that
Newton adopted in March 2013 + excess of actual 52.2% state match over the 26% budgeted, which includes Newton's share of $25 million from the state budget surplus added
in fall 2013 to the state trust fund divided among all CPA communities. The legislature has discretion about whether to make this additional $25 million contribution in later years.

