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City of Newton, Massachusetts
Community Preservation Fund

FUNDING FORECAST, Fy15‐20

Fiscal 2015 *

Fiscal 2016

Fiscal 2017

Fiscal 2018

Fiscal 2019

Fiscal 2020

Assumptions : Local revenue increasing 2.5% per year;
state match declining 3% per year, from 23% in fy15 to 8% in fy20. *
State funds available each year are a percentage of the previous year's local revenue.

Estimated
Totals
for Fy15‐20

NEW REVENUE
local CPA surcharge

$2,774,554

$2,843,918

$2,915,016

$2,987,892

$3,062,589

$3,139,154

$17,723,123

state matching funds

$622,706

$554,911

$483,466

$408,102

$328,668

$245,007

$2,642,860

undesignated fund balance*

$830,824

$229,184

$4,228,084

$3,628,013

TOTAL REVENUE

$1,060,008
$3,398,482

$3,395,994

$3,391,257

$3,384,161

$21,425,991

($152,820)

($152,607)

($152,287)

($916,152)

BUDGETED EXEPENDITURES
Program Administration & Debt Service
program administration (fy 15 revised
budget; other years as 4.5% of annual
($152,559)
($152,947)
($152,932)
new funds; statutory maximum is 5%)
debt service for 20 Rogers St. from
($280,500)
($269,344)
($259,781)
general reserve
AVAILABLE FUNDS after program
$3,795,025
$3,205,722
$2,985,769
administration + debt service
Budgeted Reserves (min. allocation of available funds required under the CPA)

$0

$0

$0

($809,625)

$3,243,174

$3,238,650

$3,231,873

$19,700,214

affordable housing (10%)

$422,808

$362,801

$339,848

$339,599

$339,126

$338,416

$2,142,599

historic resources (10%)

$422,808

$362,801

$339,848

$339,599

$339,126

$338,416

$2,142,599

open space & recreation (10%)
general (total revenue minus 10%
budgeted reserves, 4.5% program
administration, and scheduled debt
service)

$422,808

$362,801

$339,848

$339,599

$339,126

$338,416

$2,142,599

$2,526,600

$2,117,318

$1,966,225

$2,224,376

$2,221,273

$2,216,625

$13,272,417

NOTES
* Primarily state revenue received each year too late to be included in the current‐year budget. These funds are budgeted and become available through the unspent fund
balance forwarded to the following year. In fy15, these funds included the previously unbudgeted 1% CPA surcharge on revenue from the property tax override adopted in March
2013 + the difference between the 26% state match budgeted and the 52.2% match received. In fy16, these funds will include the difference between the 23% state match
budgeted and the 31.5% match received.

